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PRELIMINARY SUMMARY FOR APRIL 


Though higher than a year ago, industrial activity 
in April, as seen from reports of the iron, steel, tin- 
consuming, and textile industries, was lower than in 


the decline which began in March, were smaller at the 
end of April than at any similar period since last 
November, while automobile production, as reflected 
by factory shipments, was larger than in both the pre- 
vious month and April a year ago. The April ship- 
ments of completed railroad locomotives, though 
larger than a year ago, were smaller than in March. 
Unfilled orders for locomotives on April 30 registered 
an increase; but the forward business was well below 
that of a year ago, while new orders for freight cars 
placed in April, though larger than in March, were 
only half as large as a year ago. Prices of iron and 
steel products declined in April from both the previous 
month and April, 1924. 

Contracts awarded for new construction were larger 
in April than in either the preceding month or April, 
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| 1924, both in point of floor space and contemplated 


expenditure. Car loadings were smaller than in 


_ March, but were well above those of a year ago, all 
the previous month. Unfilled steel orders, continuing | 


classes of goods sharing in the increase over April, 
1924, except grain and livestock. 

Sales by mail-order houses and 10-cent chain stores 
were larger than in either the previous month or a 
year ago. Bank clearings were smaller than in March, 
but larger than in April, 1924. Loans, investments, 
and deposits of banks continued to mount, while the 
earning assets of Federal reserve banks declined. 
Interest rates showed practically no change. Prices of 
stocks, both industrial and railroad, averaged lower 
than in the previous month, but were still well above a 
year ago. Business failures in April were more 
numerous than in either the preceding month or April, 
1924, while the defaulted liabilities of failing firms, 
though smaller than a year ago, were larger than in 


March, 
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BUSINESS INDICATORS: 1920-1925 


i ts—s' Janation on inside front cover. Except for “net freight ton-miles”’ latest month plotted is March, 1925; February is latest piotted for “‘net freight 
Spee ely a i the a 258 on bank debits has been aaiasted for normal seasonal variations and that on manufacturing production for variations in working days) 
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3 
BUSINESS INDICATORS 


The following table gives comparative relative numbers for a selected list of important business movements. It is believed 
that this table will prove useful, because it separates out from the large mass of material a comparatively small number of items 
which are often regarded as indicative of business in general. 

The table has been divided into two parts, the first containing those items for which relative numbers can be calculated, usin 
1913 as a base. The second part contains items for which comparable data back to 1913 are not available. This latter group 0 
relative numbers is calculated by letting the 1919 monthly average equal 100. Care should therefore be exercised in comparing the 
absolute value of the two sets of data. In either group, however, the upward or downward trend of the relative numbers, compared 
to previous months, does reflect the present tendency in each item and will give a basis for business judgment. 

Where available at the time of going to press, May 14, April indicators have been included, thus bringing this table up 
to date. It should be noted that the charts on page 2 show March data as the latest plotted, except for freight ton-miles, 
which shows February. 


MONTHLY AVERAGE . 1924 1925 
COMMODITY 
1920 | 1921 | 1922 | 1923 | 1924] Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. Dec.| Jan, | Feb. | Mar.| Apr. 
1918 monthly average=100 
Production: ¢ | | | 
Pigronsecssccccenece 120 87 | 130 101 120 r 135 126 102 79 70 74 80 97 98 | 116] 182; 126] 189] 127 
Steel ingots_........_- 135 | 114] 144] 122 152 | 167 133 105 | 82 74 112) 124 124 141 166 149 166 142 
Coppers a. 22 2s--2-8 99 80 120 | 128 128 | 127 128 127 «124 126 124 | 134| 183) 131] 144) 184] 145) 137 
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Anthracite coal__..... 98 58 104 99 100 106 89 102; 101 102 | 
Bituminous coal___._- 119 85 | 118} 101 119 103 76 81) 79 84 
Electric energy | 


101 
130 
228 
93 
90 
(gross revenue sales).| 283 312 849 | 407) 434 472 448 429 417 399 382 386 897 | 427 | 462/ 507] 518 | 481 |-...-./.-...-. 
298 
77 
135 
115 


Crude petroleum__...| 178 189 224 208) 285 268 288 287 298 286 205 288 | 289 | 272 | 273] 287 261 290 |_--.-.. 
| Cotton (consumption) 105 97 109 s«117 99 109 104 103 89 75 75 04/ 114) 106) 114] 127) 118] 125) 128 
| Beelseee ae caceceee | 119 113 «126 130 | 133 114 | 115 121 135 116 | 132 146 «+167 149 134] 146 106: |) 120i sa ee 
Porkreeteecere etna 113 117 130 160 | 151 177, 160 145 151 154 153 103 | 118} 1652 191 199 | 152 115: \|Ese2- ee 
Unfilled orders: | | | 
U. 8. Steel Corp....-- 170 90 96 102 68 83 | 81 71 61 55 54 56 59 60 68 82 85 89 82 75 | 
Stocks: | 
Crude petroleum._....| 127 152 234 287 | 338 823 827 831 834 839 343 849 850 | 348 | 846 | 838] 3835 337) 337 |_.----- 
Cotton (total)_......- 155 198 153 125 | 112 132) 118 92 74 59 45 44 84 | 161 | 193; 193] 172, 150, 126) 108 
Prices: ! | 
Wholesale index__.._- 226 147| 149 154 150 152 150 | 148 147 145 147 150 149 152 153 157} 160 161 161 156 
IRetailifoodsse.o2-2sce 203 153 142 146; 146 147 144, 141 141 142 143 | 144 147 149; 150 1524 154, 151 151 151 
Retail coal, bitum___- 207 197 188 190 | 169 180; 175 168 163 163 165 159 164 169] 171 171] 170, 172; 169) 161 
Farm products__..-_-. 205 116 1244s :184 132 134 131 130 129 130 132 139 132) 138 | 137 139} 146 146] 1651 147 


Business finances: | | 
Defaulted liabilities..| 108 229 228 197} 198 158 428214 160 149 161 242 160} 158 | 136) 198] 238 


Price 25 ind. stocks... 284 136 169 185| 198 192 189 | 183 183 187 195 205 21} 22; 213 | 231) 283; 238) 285] 233 
Price 25 R. R. stocks. 67 64 75 | 72 81 73 | 74 75 | 75 78 82 86 85 84 92 95 96 98 95 | 92 
Banking: | 
Clearings, N. Y. City 257 205 230 226 | 264 230 249 | 258 263 253 268 258 245 | 274 | 284) 325] 339 | 267 | 206 | 290 
Clearings, outside_-_- 275 212 230 276 | 284 256 280 | 279 2765 266 282 265 277 | 314 | 200] 317] 322 273) 309) 308 
Com’! paper int. rate_| 134 118 80 | 90 71 87 83 84 7 71 64 59 87 57 59 64 66 | 66 71 72 
Distribution: | | 
Imports (value)_..._- 204 140 177 212 | 201 223 215 217 203 183 185 170 192 | 208 | 198 | 224] 232 223 | 268 | 234 i 
Exports (value)....... 331 181 154 168 | 185 17 164 168 161 148 134 160 207 | 255 | 238] 214] 216 | 170] 219; 193 | 
Sales, mail-order._..._ 264 188 204 259 | 284 270 279 300 243 239 196 211 279 | 364 | 351 | 411] 308 | 209 | 318 | 322 | 
Transportation: | 


Freight, netton-miles.| 137 105 115 139 | 131 132 133 117 124 117 121 133 143 | 158 | 139) 128} 135 | 123 | 129 |__..._. 


1919 monthly average=100 


| Production: 
Tomberse. 102| 86| 117] 133] 129] 125| 131] 139] 141] 130] 119] 189] 185] 140] 126] 110] 121| 122] 136 |__..... 
| Bldg. contracts.......| 72 69} 102} 106| 108} 103) 147) 136) 124) 103 88 90 93 102) 105| 100} 91/| 83| 138/| 157 
Stocks: | 
1 (cp eae 6 +~C*«SD 29 32| 34 42 39 33 2B 25 21 21 20; 23) 42/ GO] 59; 55| 49) 41 | 
Poke ot a) 70 91| 88 1033) 110/ 109] i111 111 104 91 61; 44) 46; 707 85| 94] 90; 88 | 
Business finances: | | 
Bond prices (40issues).| 86/ 87| 107] 104| 108} 104/ 105} 105} 106) 108) 110) 110} 109] 110) 110) 110] 110 94) 111) 111 | 
| | ' 
Banking: | | | 
| Debits outside N. Y. | | 
| Oliva 114 | 91 05 107 | 108 100 109 106 106 104 106 101 104; 119) 107 | 124] 127 106) 121) 117 | 
Federal Reserve— Serpe | | | | 
Bills discounted_.__| 132 | 91 23 89 19 27 | 25 2B 22 18 15 14 13 12 1l 16 14 vo Bias | val 
Total reserves___.._ 97 «#122| 144 146 | 146 147, «147 147 147 149 149 | 146 144 | 143/ 143) 139] 141 138 437. dod ay 
Railot 87, 122| 154| 162| 160] 161, 161| 163) 165) 165| 165) 164| 160, 157 | Ag 145} 155, 151 | 154) 154 | 


| | 
U 


1 Wholesale and retail prices from Department of Labor averaged for the month; farm prices from Department of Agriculture. 
9 Based on the total computed production reported by 5 associations. Includes southern pine, Douglas fir, western pine, North Carolina pine, and California white 
poe The total production of these associations in 1919 was equal to 11,401,000,000 board feet, compared with a total lumber production for the country of 34,552,000,000 


oard feet reported by the census. 


WHEAT 

CORN 
POTATOES 
COTTON 
COTTON SEED 
CATTLE, BEEF 
HOGS 

LAMBS 


WHEAT, SPRING 
WHEAT, WINTER 

CORN, NO.2 

OATS 

BARLEY 

RYE, NO.2 

TOBACCO, BURLEY 

COTTON 

WOOL '4 GREASE (BOSTON) 
CATTLE, STEERS 

HOGS, HEAVY 

SHEEP, EWES 

SHEEP LAMBS 


FLOUR, 
FLOUR 
SUGAR, RAW 

SUGAR, GRANULATED 
COTTONSEED OIL 

BEEF, CARCASS 

BEEF, STEER ROUNDS 
HAMS, SMOKED (CHICAGO) 


SPRING 
WINTER 


COTTON YARN 

COTTON PRINT CLOTH 
COTTON, SHEETING 
WORSTED YARN 

WOMEN'S DRESS GOODS 
SUITINGS 

SILK, RAW 

HIDES, PACKER'’S 

HIDES, CALFSKINS 

LEATHER, CHROME (BOSTON) 
LEATHER, SOLE, OAK 

BOOTS AND SHOES (BOSTON) 
BOOTS AND SHOES (ST. LOUIS) 


COAL, BITUMINOUS 
COAL, ANTHRACITE 


COKE 
PETROLEUM 


PIG IRON, FOUNDRY 

PIG IRON, BASIC 

STEEL BILLETS BESSEMER 
COPPER 

LEAD 

TIN 

ZINC 


LUMBER, PINE, SOUTHERN 
LUMBER, DOUGLAS FIR 
BRICK, COMMON (NEW YORK) 
CEMENT 

STEEL BEAMS 


RUBBER, CRUDE 
SULPHURIC ACID 


4 


COMPARISON OF MARCH WHOLESALE PRICES WITH PEAK AND PRE-WAR 


(1913 average prices taken as 100) 
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5 
WHOLESALE PRICE COMPARISONS—MAXIMUM PRICE COMPARED TO PRICE IN RECENT MONTHS 


Norte.—Prices to producer on farm products and market price of wool are from U. S. Department of Agriculture, Bureau of Agricultural Economics: nonferrous metals 


from the Engineering and Mining Journal-Press. All other prices are from U. S. Department of Labor, Bureau of Labor Statistics. As far as possible all quotations represent 
prices to producer or at mill. See diagram on page 4. 


Because of their availability at the time of faith press, May 13, the April price data have here been included, thus bringing this table up to date. 
It should be noted that the chart on page 4 shows March prices only. 


ee PRICE | RELATIVE — Eaten ne ee 
(dollars) (1913 average=100) || OR DECREASE (—) 
| 
COMMODITIES Unit April, | A il, 
March, | April, || March,| April, |March,| April, || {225 | 1925, 
A 1925 | 1925 | 1924 1924 1925 1925 March, | April, 
| | | | 1925 | 1924 
_ = = | . | 
| | 
FARM PRODUCTS—AVERAGE PRICE TO PRODUCERS | 
1.640 | 1.405 12} 121| 207 177 || -14.3) +46.3 
1.121 1. 030 125 | 127 181 167 || —81 +31.5 
714 =| 705 147 153 | 120 118 | —1.3 | —22.9 
245 | 7 231 | 239 | 204 198 —3.3| —17.2 
38. 21 37. 94 190 185 | 175 174 || —0.7 —5.9 
0618 0655 95 | 99 | 105 111 ||} +60 +12.1 
1183 1164 88 | 89 | 158 155 || —1.6 +74. 2 
1348 | 1222 184 186' 221} 200 | —9.3 +7.5 
| | {| | 
FARM PRODUCTS—MARKET PRICE | | | | 
J i { 
Wheat, No.1, northern, spring-(Chicago) --22+--2--e-----.----.------- 1.549 128 124 185 170 || —8.3 +37.1 
Wheat, IN Oca eG yuan voti( CHICAGO) =e seneep estes! acbeneuneeenen cn. 1.701 110 105 179 173 || —3.7 Tone 
Corn, contract grades, No. 2, cash (Chicago)_..-.-.-.-.----...---_----- | 1. 082 127 126 186 | 173 || 7.1 on a 
Oats, contract. grades, cash (Chicago) --2-.--22-....--...---.----.-2.--_ 454 || 128 130 131 121 —7.7 =e : 
Barley, iair to good, malting (Chicagoan. eos seer ens enon ne mee wens | - 875 120 128 147 140 ee ond : 
Rye, No. 2, cash (Chicago) ---......-.---- ee ee ee 1,118 108 | 104 213 | 176 || —17.4| +6 a 
Tobacco, burley, good leaf, dark red (Louisville)___-......-..-..______- Cc 24.50 || 212 | 212 186 186 |, 0.0 ape 
Cotton, middling ppene (New Mork) 225s eee ee en | - 244 223 234 200 191 ||} —4.7 a 
Wool, 4 blood combing, Ohio and Pennsylvania fleeces (Boston) __---- 54 |] 216 212 252 216 || —14.3 a) : 
Cattle, steers, good to choice, corn fed (Chicago) 9. 988 i 118 127 120 117 —2.1 +68. : 
Hogs, heavy (Chicago) -___---- ON Aa ee 12. 575 | 89 161 150 | 6.7 oe 
Sheep, ewes (Chicago)_-- 7.919 || 213 212 196 169 || —13.7 eir3 
BHSep Am DanC HicheO) e-ecee casas dee Meneeen ere eees acne anencn osu. con 14.156 | 202 | 205 182 —-11.8 . 
FOOD | | 
| | 
Flour, standard patents (Minneapolis) ___..-..--.--------------------- 9. 035 8.250 | 137 139 197 180 —8.7 +29.5 
Bilour winter straightercansas City) 2.22. - 88 son aoe eee eee oncascel B 7. 969 7.038 | 139 138 207 183 || —11.7 +32. 6 
Sugar; 06- centrifugal (New York) ies soseeeee sete se ces an sacs ccnee 047 045 197 182 135 127 —4.3 —30. 2 
Sugar, granulated, in barrels (New York)-_--_-------- = 059 056 199 | 186 138 132 “s —29.0 
Cottonseed oil, prime summer yellow (New York)-_. 2 is) 111 135 | 139 154 ye ee +10.1 
Beef, fresh carcass good native steers (Chicago) - .---- “ 183 183 131 | 131 141 on ee +7.6 
Beef, fresh steer rounds No. 2 (Chicago) .__------ a 148 153 115 118 113 | i ae —0.8 
Pork, smoked hams (Chicago).---------------- Se | 269 282 114 | 114 162 1 ie +49.1 
CLOTHING | 
Cotton yarns, carded, white, northern, mulespun, 22-1 cones (Boston) -_-| Pound_._-- | . 430 . 420 195 192 174 170}, —2.3 —11.5 
Ghtton: print cloth, a Troha 64 x 60-7.60 yards to pound (Boston) __--- Yards e +069 067 192/192 201 194 | -29 410 
Cotton, sheeting, brown 4/4 Ware Shoals L. L. (New York) -__-------- Mardi a c-- -110 -106 | 196 180 179 173 || —3.6 —3.9 
Worsted yarns, 2/32’s crossbred stock, white, in skein (Boston) --_----- Pound=--2 1. 800 1.750 | 212 212 232 225 | = +6.1 
Women’s dress goods, storm serge, all-wool, dbl. warp, 50 in. (N. Y.)_--| Yard_---.-_ 1.035 1.035 184 184 184 184 |, oe 0.0 
Suitings, wool, dyed blue, 55-56 inches, 16-ounce Middlesex (N. Y.)_--| Yard__.---- 3. 780 3. 780 239 | 239 245 245 a +25 
Silk, raw Japanese, Kansas No. 1 (New York)----.-- Seconda eee Pound sases 5. 831 5.978 || 171 155 a iv a : +5.8 
Hides, green salted, packer’s heavy native steers (Chicago) -_-- “Pound sae . 148 . 142 76 66 tb ie =eh abe 
Hides, calfskins, No. 1, country, 8 to 15 pounds (Chicago) - -__. eisRound 2e--- . 204 . 184 100 85 a | re = + oe 
Leather, chrome calf, dull or bright ‘‘B”’ grades (Boston) __---- -| Square foot_ . 500 - 480 171 | “a a a Eee iy : 
Leather, sole, oak, scoured backs, heavy (Boston) -_----------- = Pound 2. <5 520 - 500 103 oa a al a Lee 
Boots and shoes, men’s black calf, blucher (Massachusetts) __-- =| EE eee 6. 40 6. 40 201 i ue ete li ne Tee 
Boots and shoes, men’s dress Welt tan calf (St. Louis)_....------------- aire sosee 5.15 6.15 153 15 1 | i ; 
FUEL | 
veces repre 154 154 154 154 0.0 0.0 
Coal, bituminous, mine run lump, Kanawha (Cincinnati) --_..-_------ Short ton__ 3.39 3. 39 Pd - 
Coal, anthracite, chestnut (New York tidewater)..............-------- Long ton...| 10.95 10. 76 216 207 206 7 or +4 19 
Coke, Connellsville (range of prompt and future) furnace—at ovens_.--| Short ton__ 3. 52 : S| ut a aa i Hi ae : 
Petroleum, crude, Kansas-Oklahoma—at wells-_----.-.-.-.------------ Barrels =" 1. 800 5 | E i 
METALS | 
Pig iron, foundry No. 2, northern (Pittsburgh) -...........------------ Long ton...| 22 86 my - a a 7 ae ae 2 =4. 8 
Pigtrops pasicey alloy turnacdseres sees eae en ne ee eee see Long ton_.-| 21.30 oe ae ia vo aa ag: ary: 
Steel, billets Bessemer (Pittsburgh) _...-.-.-----..--.------------------ Long ton...| 36.70 os a e a “A co. ah 
Copper ingots, electrolytic, early delivery (New York)----.-.---------- Pound-.---- - 140 a As, ee a nee any 
te pig, delivered, for early delivery (New York)__-. Pound-___- : ee "593 123 lll 119 116 2.2 ed: 5 
Tin, pig, for early delivery (New York) Pound... ape : 118 112 131 126 =F) Shay 
zinc: slabs westerts (St, 10s) 22. Shee scseccsces ce oese—ccncedn2--e ne Pound. .._. 1076 :073 
BUILDING MATERIAL AND MISCELLANEOUS 
Lumber, pine, southern, yellow flooring, 1 x 4, ‘‘B’’ and better (Hat- Aa pegs ror 186 on 198 “> 448 
Ao wha iaamannal gan Red (Wadiacton)| Mie] ins |. icw || 21| olen} 10] —e4| “ao 
ber, Douglas 0. 1, co on, paell Mi feet. —_-! ‘ | x 
Pile, common red, domestic building (New York).--..--..---. eee Thousand.-| 13. 50 13. 50 305 305 206 206 0.0 32.5 
Cement, Portland, net without bags to trade, f. 0. b., plant (Chicago A ai nie yr 173 73 178 se: 0.0 0.0 
district) --.--.--.---------------------------------------------------- 2 : # 16. 
steel beans, nilll (Pitisburgh)...--7--0_- C 210 | 205 | 368) 32! 130/138] -2 4) 16.0 
Hubber, Para Island, Ane (New York) "70 "70 70 70 70 70 0.0 0.0 
Sulphuric acid, 66° (New York) ------------------------------------- o : : 


6 
EMPLOYMENT IN MANUFACTURING INDUSTRIES BY MAJOR GROUPS 


(Drawn from data compiled by U. 8. Department of Labor and representing weighted indexes based upon number of wage earners in the respective industries in 1919. 
Average monthly employment 1923=100. March, 1925, is latest month plotted) 


INDEX NUMBERS 
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BUSINESS SUMMARY 


[Index and relative numbers based 
relative condition of the several 


the 1919 monthly average as 100—except unfilled orders which are based on the 1920 aver age—enable compar isons to be made of the 
hases of business. The use of ind 7 
ex and relative numbers is more fully explained on the inside front cover, and details of thissum 


pares 19% 1s Praceeedild ch ghoeot 
| | March, March, | 
Febru- Decem- |} Jan- | F - 
) toes | twee | Mary | March | ber || aery See Baareh |) eae eos oat, Bea 
) 1925 1924 
PRODUCTION: : | 
Manufacturing (64 commodities—Ad- 
AMS perth a 8 gee ee TIO ALIS Wl A224 ite 117 |) 124 |" 129 +4.0 +4,0 
Raw materials, totale eee Ee 113 119 |} 100 94 143 120 95 96 || +1. 0 +2. 1 
Minerals oe ee ee Se 135 124 || 1238 121 123 132 113 117 |i +3.5 —3.3 
ANIMAL DrOUCtR= == ose ile eg 117 || 105 107 138 114 102 Bel +8. 8 +3. 7 
LOPS eee ee aa Pe ee Ik 102 118 87 a 158 119 81 75 —7.4 +5. 6 
Forest DPIOMUCIS a ee ee 121 119 114 117 109 116 112 126 +12. 5 +7. 7 
Electric DOWErs fete one ee es 1447 152 || 149 154 Uva 172 154 165 +71 +71 
Building (awards—floor space) ________- 106 108 103 147 100 91 83 138 +66. 3 —6.1 
Stocks (45 commodities; seasonal adjust- 
EEG D Gb) Bes ceesegeye eee Ae MS ce RE SH ale adh 119 | 185 135 | 186 | 145 155 | 152| 148 || -—26 +8. 8 
UNFILLED ORDERS (relative to 1920)________ 74 52 63 61 62 62 63 58 —7.9 —4.9 
| | 
Saxzs (based on value): 
Mail-order houses (4 houses)__-_______- 99 | 105 96 | 105] 148 108 | 105} 120 +14. 3 +14 3 
Ten-cent chains (5 chains)__-_________- 165 | 185 140 | 163} 366 | 151 156 | 177 +13. 5 +8. 6 
Wholesale trade -.-- ee 83 82 || 78} 80 79 || 79 76 84 || +10.5 +5.0 | 
Department stores (359 stores)__-______ 124 125 102 115 210 109 101 121 +19. 8 +5. 2 
PricEs (gecomputed to 1919 base): 
Producers’, farm products_____. -_____- 64 64 64 63 67 || 70 70 72 || +2.9 +14. 3 
Wholesale, all commodities____________ 75 73 74 73 Thay) — ees! 78 78 || 0. 0 +6. 8 
Retail-food paca tee foe EB 78 78 || 79 77 82 | 83] 81 81 || 0. 0 +5. 2 
Costiofiliving ee ee ee 96 97 95 | 95 97> 97 | ~96 96 | 0. 0 +1.1 
CHECK PAYMENTS (141 cities—Seasonal ad- | 
T}UYSLI 0829 0 asamp pte 0 cae re pate Ameen ree mee eae 103 109 116 108 116 || 128 129 126 || —2.3 +16. 7 
FacTORY EMPLOYMENT (1919 base) ._--____ 93 84 90 89 82. | 83 85 85 0. 0 —4. 
TRANSPORTATION: | | 
Net freight ton-mile operation_-_--__-- 15 LOS 109 110 106 | 112 102 107 +4. 9 —2.7 
Car loadings (monthly total)__________- 119 116 104 132 125 || 102 105 131 +24. 8 —0.8 
Net available car surplus (end of mo.) __ 25 139 79 150 161 || 129 172 209 +21.5 +39. 3 
I \ 


1 See page 28, January, 1925, issue (No. 41) for details of adjustment. 


Unadjusted index for current months given in ‘‘ Indexes of Business,”’ p. 22, this issue. 


COURSE OF BUSINESS IN MARCH 
GENERAL BUSINESS 


Industrial production in March was slightly larger 
than in February, when account is taken of the longer 
working time and was also larger than a year ago. 
Forestry production was also larger than in February 
on this basis, but the mineral output increased less 
than the increase in working time. Outside of the 
increases in automobile and brick and cement pro- 
duction, the two latter being seasonal movements, 
manufacturing output was close to the February daily 
rate. Unfilled orders declined and stocks of com- 
modities also were less than at the end of February, 
except for an increase in raw foodstuffs. Building 
activity was seasonally larger than in February but 
6 per cent less than a year ago. Factory employ- 
ment was about the same as in February but 4 per 
cent less than in March, 1924. 

Sales at both wholesale and retail increased over Feb- 
ruary in greater proportion than a year ago, except in 
ten-cent chains. Mail-order sales and sales of grocery 
chains were particularly heavy in comparison with 


March, 1924, while the other groups of chain stores 
except cigar chains gained from 2 to 9 per cent. 
There was practically no net change in either whole- 
sale or retail prices from February, but increases 
occurred in comparison with a year ago. 


The volume of check payments increased 17 per 
cent over March, 1924. Carloadings were slightly 
less than a year ago, but the available car supply was 
39 per cent larger. Both imports and exports of 
merchandise were considerably higher than in Febru- 
ary or than in March, 1924. 

Declines occurred in investments, discounts, note 
circulation, reserves, and deposits of the Federal 
reserve banks, but the reserve ratio was higher than 
at the end of February. Member bank loans and 
discounts were about the same as in February; 
investments increased, while deposits declined. In- 


| terest rates averaged higher and security prices were 
| lower than in February. 
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SUMMARY OF INDEXES OF BUSINESS 


PRODUCTION 


Manufacturing production in March, as measured | 
by the index of 64 commodities, increased 4 per cent | 
over February when allowance is made for the longer 
number of working days, while actual production, 
irrespective of the length of working time, increased 
12 per cent over Kebruary. The principal increase 
over February occurred in the output of automobiles, 
with a gain of 32 per cent, while the stone and clay | 
products group, due largely to seasonal conditions, 
increased 25 per cent. Actual output in March was 
larger than in February for all groups, while, on a 
working-day basis, increases were made in all groups 


except foodstuffs, textiles, chemicals and oils, and 
nonferrous metals. 

Compared with a year ago, the production index 
of manufacturing increased 4 per cent, and stood only 
1 per cent below the production in the record month 
of May, 1923, when reduced to an identical working- 
day basis. The principal increases in production 
over March, 1924, occurred in the chemical and oil 
and lumber groups, but increases were noted in all 
groups except iron and steel, which remained un- 
changed, and nonferrous metals and foodstuffs, which 


| declined. The lumber group had a higher produc- 


tion index than in any previous month since 1919. 


RELATIVE PRODUCTION, STOCKS, AND UNFILLED ORDERS FOR MANUFACTURED COMMODITIES 


(1920 monthly average=100. This chart shows stocks of manufactured commodities only, while adjustment has been made for both stocks and production for 


their respective seasonal movements. Unfilled orders are principally those for iron, steel, and building materials. 


INDEX NUMBERS 


March, 1925, is latest month plotted) 
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The index of raw material output increased 1 per 
cent over February, in contrast to a decline from 
February to March in 1924. Compared with a year 
ago, raw material output increased 2 per cent, al] 
classes of raw materials, except minerals, showing 
larger marketings or production. 

Mineral production increased about 2 per cent over 
February, due to the large gains in petroleum, copper, 
lead, and zinc, while compared with a year ago, a 
decline of 3 per cent was due to the decreases in coal 
production, as gold and silver made the only other 
declines. 


Animal products made a seasonal increase in market- 


ings over February but at a greater rate than a year 
ago. Compared with a year ago, the index of market- 
ings increased 4 per cent, all commodities participating 
in the increase except wool, hogs, and poultry. _ 

Crop marketings made a seasonal decline in March 
but at a slower rate than a year ago. The total index 
increased 6 per cent over March, 1924, due entirely 
to the doubled marketings of cotton and cottonseed, 
as the other groups all decreased from a year ago. 

The forestry production index increased more than 
last year from February to March and stood 8 per 
cent above the March, 1924, figures. All groups 
increased considerably over a year ago. 


COMMODITY STOCKS 


The index of commodity stocks, when corrected for 
seasonal variation, decreased 3 per cent from February 
but increased 9 per cent over a year ago. An in- 
crease occurred in stocks of raw foodstuffs but de- 
clines were made in the other groups. Compared 
with a year ago, all groups showed larger stocks on 
hand, especially raw materials. 


SALES 


The index of unfilled orders declined 8 per cent 
during March and was 5 per cent lower than on March 
31, 1924. Unfilled orders in the iron and steel industry 
declined 8 per cent from February and were equal to 
the bookings on hand a year ago, while building mate- 
rial orders declined 9 per cent from February and 15 
per cent from March, 1924. 

Sales at wholesale increased 11 per cent over Feb- 
ruary and 5 per cent over a year ago. Compared with 
February, wholesale trade increased in all lines, es- 
pecially in shoes and hardware, while, compared with 
a year ago, meat sales at wholesale were 19 per cent 
larger; smaller increases were noted in dry goods, 
hardware, and drugs, and slight declines in groceries 


and shoes. Mail-order sales were 14 per cent higher 
than last month and March, 1924. Sales of chain 
stores were from 6 to 14 per cent higher than in Feb- 
ruary, except shoes, which increased 27 per cent. 
Compared with a year ago, grocery chains made the 
largest relative increase in sales, with 28 per cent, 
while all other chains showed increases of from 2 to 9 
per cent, except cigars, in which a decline of 4 per 
cent occurred. Department-store sales increased 20 
per cent over February and 5 per cent over March, 
1924, while stocks held by department stores increased 
9 per cent during the month in a seasonal movement 
and were the same as a year ago. 


PRICES 


Prices paid to producers of farm products averaged 
3 per cent higher than in February and 15 per cent 
higher than a year ago. Meat animals, fruits and 
vegetables, and cotton and cottonseed increased over 
February, while decreases occurred in the grains, 
dairy and poultry, and unclassified groups. Grain 
prices averaged 51 per cent above a year ago, meat 
animals 39 per cent, and fruits and vegetables 12 per 
cent, while the other groups declined. 


COMPARISON OF WHOLESALE PRICE INDEX NUMBERS, BY GROUPS 
(March, 1925, is last month plotted) 
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Wholesale prices, as shown by the Department of 
Labor index, averaged the same as in February at 
161 per cent of the pre-war average and increased 
7 per cent over a year ago. The increase in food 
prices tended to counterbalance the declines in all 
other groups except clothing and miscellaneous, 
both of which remained unchanged. Compared with 
a year ago, the marked increases in farm products, 
food, and miscellaneous items and the smaller increase 
in chemicals accounted for the increase in the total 
index in spite of declines in fuels, metals, building 
materials, and house-furnishing goods. The Federal 
Reserve Board’s regrouping of this index shows no 
change from February in raw products, as the in- 
crease in animal products neutralized the declines in 
the other groups, while goods destined for producers 
declined slightly and goods going directly to con- 
sumers advanced slightly. The commercial indexes 
both showed declines in the price level on April 1 
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‘as compared with March 1, but increases over a year 


ago. The cost-of-living index for March showed no 
change from February, a slight decline in shelter 
balancing a slight increase in clothing. Compared 
with a year ago, living costs increased 1 per cent, 
owing to a 5 per cent rise in the retail food index, as 
all other items declined excépt sundries, for which 
theJincrease was less than 1 per cent. 


EMPLOYMENT 


The rate of factory employment did not change 
enough from February to be reflected in the index 
number. However, small increases occurred in all 
groups except foodstuffs, which declined 3 per cent, 
and textiles, lumber, and leather, all of which re- 
mained unchanged. Compared with a year ago, 
all industries had less employees on the pay roll, 
except paper and printing, the combined index show- 
ing a decline of 4 per cent. 


REVIEW BY PRINCIPAL BRANCHES OF INDUSTRY AND COMMERCE 


TEXTILES 
March receipts of wool at Boston were 80 per cent 


greater than in the previous month, but were less than ‘ ogee 
increase in mill stocks being more than offset by the 


a year ago. Receipts of foreign wool were more than 
twice as large as in February and were slightly greater 
than in March, 1924. Domestic wool receipts, on the 
other hand, continued small, being only a little larger 
than in February and less than half those of a year ago. 
March imports of raw wool were less than either in the 
previous month or in March, 1924. Wool consump- 


tion in textile mills was also slightly less than in Febru- | 


ary or a year ago. 
March on the part of woolen spindles and carpet looms 
than during February, but the activity of other looms 
and of worsted spindles was considerably less than 
during the previous month. Prices of raw wool and 
of yarn declined as compared with February, while 
prices of dress goods and suitings were unchanged. 


There was greater activity in | 


Receipts of cotton into sight continued the seasonal | 


decline from February but were more than double the | 


receipts reported for March, 1924. March imports of 
raw cotton were much smaller than in the previous 
month ora yearago. Exports of raw cotton, although 
10 per cent less than in February, were more than 
double those of March, 1924. Almost twice as much 
cotton was exported during the first three months of 
1925 as was exported during the corresponding 
months of the previous year. 

Cotton consumption by textile mills was 6 per cent 
greater in March than in February. This increase, 
however, was not commensurate with the greater 
number of working days, the daily average production 
in March being slightly less than in the previous 
month. Compared with a year ago, however, the 


March consumption of cotton by textile mills showed 
an increase of 20 per cent. Stocks of cotton at the 
end of March continued the seasonal decline, a slight 


decline in warehouse stocks. Domestic stocks of 
cotton were 11 per cent greater and the world visible 
supply 23 per cent greater than at the end of March, 
1924. 


CONSUMPTION AND Exports oF Raw Corton 


(March, 1925, is latest month dotted) 
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Although the number of active cotton spindles was 
slightly less in March than in February, the total 
activity in spindle hours showed an increase almost 
proportionate to the greater number of working days. 
The activity of cotton spindles was 21 per cent greater 
in March than a year ago. Orders received, billings, 
and shipments reported by cotton finishing plants in 
March were all larger than in the previous month or 
in March, 1924. Prices of raw cotton and of cotton 
cloth increased slightly, while prices of cotton yarn 
remained unchanged from the previous month. 


SPinDLE Activity In Corron Mruts 


(March, 1925, is latest month plotted) 


MILLIONS OF SPINDLE HOURS 


March imports and warehouse deliveries of raw 
silk were considerably larger than those in the previous 
month or in March, 1924. Warehouse stocks, on the 
other hand, were considerably less than in February, 
although greater than a year ago. The prices of raw 
silk at New York averaged 6 per cent lower than for 
either the previous month or for March, 1924. 

Imports of burlap, while slightly less than in Febru- 
ary, were 29 per cent greater than a yearago. Imports 
of unmanufactured fibers, however, were greater than 
in either the previous month or March, 1924. 
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IRON AND STEEL 


Stocks of iron ore continued the seasonal decline and 
were also less than a year ago. The consumption of 
iron ore and production of pig iron were both larger 
than for either the previous month or for a year ago. 
The increase over February, however, can be largely, 
if not entirely, accounted for by the longer month. 
The number and capacity of furnaces in blast declined 
slightly from the February totals, 61 per cent being 
active in March as compared with 63 per cent in 
February and 66 per cent a year ago. Pig-iron prices 
averaged shghtly lower in March than in either the 
previous month or March, 1924. 

March bookings of malleable castings were 15 per 
cent greater than in the previous month but 9 per 
cent less than a year ago. Production and shipments 
of malleable castings were also greater than in Feb- 
ruary and less than in March, 1924. Steel-ingot 
production continued at about the same daily rate 
in March as during the previous month, the increases 
over February being almost proportionate to the in- 
creased length of the month. Bookings of steel cast- 
ings were slightly smaller in March than in the previous 
month, the increase in miscellaneous bookings being 
more than offset by a decline in bookings of railway 
specialties. The bookings of both types of steel cast- 
ings were considerably smaller than in March, 1924. 

Unfilled orders at the end of March, as reported by 
the United States Steel Corporation, were 8 per cent 
less than at the end of February and 2 per cent greater 
than a year ago. Unfilled orders of steel sheets were 
also slightly less than at the end of the previous month 
but were 30 per cent greater than at the end of March, 
1924. The production and shipments of steel sheets 
were larger during March than during either the pre- 
vious month or a year ago, the increase over February 
being fully accounted for by the longer month. 


PRODUCTION OF PIG IRON AND UNITED STATES STEEL CORPORATION’S UNFILLED ORDERS 
(March, 1925, is latest month plotted) 
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The production and shipments of steel barrels were 
substantially greater in March than in either the pre- 
vious month or a year ago. Unfilled orders of steel 
barrels at the end of March, while more than twice 
the total at the end of March, 1924, were slightly less 
than at the end of the previous month. Wholesale 
prices of iron and steel products averaged slightly less 
than in either the previous month or a year ago. 

Exports of iron and steel products in March were 
much greater and imports almost as great as for the 
previous month; both imports and exports were 
considerably larger than a year ago. The gross ton- 
nage of vessels completed during the month was much 
greater than for February and was also larger than 
for March, 1924. 


March bookings and shipments of fabricated struc- . 


tural steel were larger than in either the previous 
month or in March, 1924. Shipments of steel furni- 
ture, while slightly larger than in February, were 5 
per cent less than a year ago. 

Unfilled orders of railway locomotives at the end of 
March, while substantially larger than at the end of 
February, were considerably smaller than a year ago, 
most of the gain over the previous month being due to 
the increase in foreign orders. New orders and ship- 


ments of locomotives were also larger than in Febru- » 


ary but less than in March, 1924. New orders for 
freight cars in March, on the other hand, were less 
than in the previous month, while shipments increased, 
which resulted in a considerably smaller number of 
unfilled orders than at the end of February. 

Sales of foundry equipment were considerably larger 
than in February or a year ago; shipments were also 
larger than for the previous month but less than for 
March, 1924. Almost as many mechanical stokers 
were sold in March as in February and considerably 
more than a year ago; the horsepower of the mechanical 
stokers sold was much larger than for either of the 
months with which comparison is made. 


NONFERROUS METALS 


The March output of copper mines was larger than 
that for February by an amount approximately 
proportionate to the longer month and was also 12 
per cent greater than a year ago. The production 
and exports of refined copper were also greater than 
for either the previous month or a year ago. While 
the wholesale price of electrolytic copper averaged 
slightly lower than in February it was 4 per cent 
higher than in March, 1924. The stocks of both 
blister and refined copper at the end of March were 
larger than a year ago. March sales of tubular plumb- 
ing were much lower than during the previous month 
and hardly half the total for March, 1924. 

Tin deliveries from warehouses were slightly less 
than in February but much larger than a year ago. 
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Imports of tin were considerably larger than during 
the previous month and were more than twice the 
total for March, 1924. Stocks of tin in the United 
States at the end of March were considerably larger 
than at the end of the previous month or @ year ago. 
Wholesale prices of pig tin, on the other hand, averaged 
somewhat less than for either the previous month or 
for March, 1924. 


PRODUCTION AND Exports OF COPPER 
(March, 1925, is latest month plotted) 
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MILLIONS OF POUNDS 


Zinc production was larger in March than in either 
the previous month or March, 1924, the increase over 
February being about proportionate to the longer 
month. The number of zinc retorts in operation at 
the end of March was less than at the end of the 
previous month but was 11 per cent greater than at 
the end of March, 1924. Stocks of zinc, while slightly 
larger than at the end of February, were much less 
than a year ago. Shipments of zinc ore from the 
Joplin district were considerably smaller than during 
either the previous month or March, 1924. The price 
of prime western slab zinc remained the same as in 
February and was 13 per cent higher than a year ago. 


RELATIVE PRopucTIon anp Stocks oF ZINC 
(1913 monthly average=100, March, 1925, is latest month plotted) 


RELATIVE NUMBERS 


Production of lead and shipments of ore from the 
Joplin district were slightly greater in March than for 
the previous month and were 40 per cent greater than 
a year ago. 
either of the periods with which comparisons are made. 


FUELS 


The production of both bituminous and anthracite 
coal was slightly less in March than for the previous 
month and was considerably smaller than a year ago. 
Coal prices were on the whole slightly lower than for 
either February or a year ago. The March production 
of by-product coke was larger and that of beehive coke 
smaller than for either the previous month or March, 
1924. 
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| cent more than in the previous month and was more 


The price of pig lead was lower than for © 


Coke prices showed a considerable decline as | 


compared with the previous month and with a year | 


ago. 


PRODUCTION OF BEEHIVE AND By-prRopucT CoKE 
(March, 1925, is latest month plotted) 


HUNDREDS OF THOUSANDS OF TONS 


The production of crude petroleum was larger than | 
in February by an amount approximately proportion- | 


ate to the greater length of the month and was also 
slightly larger than the production in March, 1924. 
Stocks of crude petroleum at the end of March were 
practically the same as at the end of February but 
were larger than a year ago. The consumptionYof 
crude petroleum also showed the effect of the longer 
month by increasing 13 per cent over February. 
Petroleum prices in Kansas and Oklahoma averaged 
slightly higher than in either the previous month or 
in March, 1924. 


AUTOMOBILES AND RUBBER 


The output of both. passenger automobiles and 
trucks increased seasonally as compared with Febru- 
ary, the output of trucks also being considerably 
greater than a year ago. For the first three months 
of 1925 the production of passenger cars was 20 per 
cent less and the production of trucks 7 per cent 
greater than for the corresponding months of 1924. 

Imports of crude rubber were much smaller than 
for either the previous month or for March, 1924. 
The wholesale price of Para rubber averaged 13 per 


than twice that of a year ago. The production, ship- 
ments, and stocks of both pneumatic and solid tires 
and of inner tubes were larger for March than for 
either the previous month or a year ago. 


PropucTIoN, SHIPMENTS AND Stocks oF PNEUMATIC TIRES 


(February, 1925, is latest month plotted) 


MILLIONS OF TIRES 


Figures collected by the Department of Commerce 
from dealers of automobile tires show the following 


| comparisons between April 1, 1925, and the previous 
_ compilation made as of October 1, 1924: 


DEALERS’ Stocks oF AUTOMOBILE TIRES 


APRIL 1, 1925 OcTOBER 1, 1924 
| \ | Aver- 
Aver- 
Tires in, | Dealers | Pires inal) eae nee 
stock Ta tires per stock af | per 
dealer dealer 
| 
Total casings--.....-- 1,471,907 | 24,286 60.6 1,402,879 | 26, 161 53.6 
| Balloon casings-.------ 104, 895 7,237 | 14.5 || 135, 366 8, 305 16.3 
Enneritubesie22 e225) 2, 448, 064 | 24,227 101.0 || 2,197,553 | 27,480 79. 9 
Solid and cushion tires 31, 984 1, 691 18.9 30, 11,449 21. % 
} 


1 Solid tires only. 


The increase in tire stocks from October 1 to April 1 
is due largely to seasonal conditions. Figures collected 
by a private organization for April 1, 1924, showed 
stocks of 1,648,993 casings held by 17,797 dealers, an 
average of 92.6 casings per dealer as against 60.6 
casings per dealer on April 1, 1925. 


HIDES AND LEATHER 


Total imports of hides and skins were larger in 
March than in either the previous month or in March, 
1924, the increase in sheep, goat, and calf skins more 
than offsetting the decline in cattle hides. Hide 
prices showed their customary seasonal decline from 
the previous mcnth but were slightly higher than a 
year ago. 


Exports of sole leather and of upper leather were 
considerably larger during March than during either 
the previous month or March, 1924. Leather prices 


remained unchanged from February but were some- | 


what higher than a year ago. Belting sales were 19 


per cent greater in March than in the previous month | 


and were almost as large as a year ago. 

The production of boots and shoes increased about 
10 per cent as compared with the previous month and 
was about the same as a year ago. Prices of shoes 
were slightly higher than for either the previous month 
or March, 1924. 


PAPER AND PRINTING 
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March production and shipments of newsprint | 


paper increased over the previous month by an amount | 


approximately proportionate to the greater length of | 
the month and were also 6 per cent greater than for | 


March, 1924. 


Imports of newsprint paper were 15 | 


per cent greater than in February and 5 per cent larger | 


than a year ago. 

The March production of paper-board shipping 
boxes exceeded that of February but was slightly less 
than the production a year ago. The operating 
activity in the paper-board box industry was 78 per 
cent of normal in March as compared with 76 per cent 
for the previous month and 83 per cent in March, 1924. 
Domestic sales of abrasive paper and cloth were 
slightly less in March than in February or a year ago. 

Total imports of wood pulp were slightly greater 
in March than during the previous month or a year 


ago, the increase in imports of chemical wood pulp 


| more than offsetting the decline in imports of mechan- 


ical wood pulp. 


Newsprint Paper Propuction AND Miu Stocks 


(March, 1925, is latest month plotted) 
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THOUSANDS OF SHORT TONS 


BUTTONS AND OPTICAL GOODS 


The output of fresh-water pearl buttons averaged 
43.6 per cent of capacity in March as compared with 
41.6 in February and 44 per cent a year ago. Stocks 
of buttons were slightly less at the end of March than 
at the end of the previous month or of March, 1924. 

Orders, production, and shipments of illuminating 
glassware were substantially larger for March than 
for either the previous month or for March, 1924. 


VOLUME OF BUILDING CONTRACTS AWARDED, BY CLASSES 
(March, 1925, is latest month plotted) 
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BUILDINGYJCONSTRUCTION 


Contracts awarded for building construction in the 
27 northeastorn States increased seasonally from the 
previous month and were also greater in the value of 
the contracts than a year ago. As measured in square 
footage, however, the total building contracts awarded 
were 6 per cent less than those reported in March, 1924 


all classes of contracts participating in this decline’ 


except educational buildings. The value of contracts 
awarded was greater than a year ago for all classes of 
buildings except commercial and residential, the total 
value being 49 per cent greater than a year ago. 

Fire losses in the United States and Canada were 3 
per cent greater in March than in the previous month 
and were 17 per cent greater than in March, 1924. 
For the first three months of 1925 fire losses had ex- 
ceeded those of the corresponding three months of 
1925 by 6 per cent. 


BUILDING MATERIALS 


The lumber industry showed larger production, 
shipments, stocks, orders, and exports than in Febru- 
ary, 1925, or in March, 1924, the only reported excep- 
tions to this general trend being in shipments and 
orders of northern pine lumber, which declined from 
both periods; shipments of walnut lumber and stocks 
of California white pine, which declined from February; 
and shipments of Douglas fir and production, ship- 
ments, and stocks of California redwood, which de- 
clined from a year ago. Prices of both hardwoods 
and softwoods declined from both periods. Sales at 
retail yards in the Minneapolis district were about 
40 per cent above both previous periods, while retail 
stocks increased slightly in each case. 

Flooring production was larger than in February for 
both oak and maple varieties. Shipments and orders 
for oak flooring increased over February and stocks 
declined, while for maple flooring the reverse situation 
existed. Unfilled orders declined 11 per cent during 
March in both cases. Compared with a year ago, 
increases were made in all items for oak flooring ex- 
cept unfilled orders, while for maple flooring all items 
except stocks declined. 

Production, shipments, and new orders of brick 
were larger than in February, as shown by reports for 
clay fire, silica, face, and paving brick. Unfilled 
orders were larger than at the end of February for face 
and paving brick but smaller for the refractory prod- 
ucts. Stocks on hand at the end of March were 
smaller than a month previous except for paving brick. 
Compared with a year ago, production of face and clay 
fire brick declined, while for silica and paving brick it 
increased. Shipments and stocks, however, were 
larger than a year ago for all kinds of brick except for 
shipments of face brick, while new and unfilled orders 
were smaller. Architectural terra-cotta bookings in- 
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creased over both February, 1925, and March, 1924. 
Cement production and shipments made the usual 
increases over February but made a greater relative 
increase than a year ago, while the increase in stocks 
was smaller than a year ago. All these items exceeded 
the March 1924, figures. Concrete paving contracts 
awarded in March exceeded the paving awards for a 


_ year ago, due to the increases for city streets. 


The usual seasonal increases over February took 


_ place in the shipments and stocks of all kinds of enam- 


eled sanitary ware except in shipments of lavatories. 
New orders received in March increased over Febru- 
ary, except for sinks, as against declines in orders for 
all classes from February to March last year, while 
unfilled orders, on the other hand, declined during 
March as against an increase a year ago. Compared 
with March, 1924, shipments of baths were 9 per cent 
smaller, while other classes declined about 20 per cent 
and new orders declined from 14 to 34 per cent. Stocks 
were about twice as large as a year ago and unfilled 
orders less than half as large. 


CHEMICALS AND OILS 


Potash imports declined slightly from February but 
increased over a year ago. Nitrate of soda imports in 
March-were considerably larger than in either previous 
period. Exports of sulphuric acid and coal-tar dyes 
declined from February, while fertilizers and vegetable 
dyes had larger export shipments. Exports of all these 
commodities were higher than a year ago. Prices of 
crude drugs declined 7 per cent from February, while 
oils and fats rose 9 per cent. The other groups 
showed only small changes. Compared with a year 
ago, all groups except chemicals were higher. 

Exports of vegetable oils increased over February 
and also over a year ago, while imports were 50 per 
cent larger than in February but smaller than a year 
ago. Consumption of oleomargarine increased 27 per 
cent over February but was 14 per cent less than a 
year ago. 

Cottonseed-oil movement made a seasonal decline 
in March. Stocks of cottonseed and production of 
oil decreased from the previous month but were larger 
than a year ago. Receipts“and stocks of flaxseed at 
northwestern points declined from February but in- 
creased over a year ago, while shipments of flaxseed 
exceeded those in February but were less than in 
March, 1924. Linseed-oil shipments from Minneapo- 
lis were slightly larger than in February but oil-cake 
shipments declined. Both showed increased ship- 
ments over a year ago. 


CEREALS 


March showed the usual decline from February in 
receipts and stocks of wheat and also declines from a 
year ago. Increases in shipments from terminal mar- 
kets occurred in March, both over February and a 


year ago. Exports of wheat and flour were 40 per 
cent above February and 73 per cent higher than a 
year ago. Wheat prices fell about 10 per cent from 
the February average and flour prices about 8 per 
cent. Both wheat and flour prices averaged higher 
than a year ago, spring wheat and flour increasing 
about 45 per cent and the winter varieties 50 to 60 
per cent. . 

Corn receipts and shipments at terminal markets 
were larger than in February, as contrasted with a 
decline in the corresponding comparison in 1924. The 
visible supply and exports also gained over February 
but grindings declined. Compared with a year ago, 
the visible supply was one-third greater but other 
items were less. The price of corn averaged 6 per 
cent lower than in February but almost 50 per cent 
higher than a year ago. 

Oats receipts and visible supply were smaller than 
in February but exports were larger. Compared with 
a year ago, there was a decline in receipts but stocks 
and exports were from two to three times as large as 
in March, 1924. The price of oats averaged 14 per 
cent less than in February and 2 per cent above a 
year ago. 

Barley receipts were less than in February but 
higher than in March, 1924, exports declining from 
both periods. Barley prices declined from February 
but were 22 per cent above a year ago. 

Rye receipts fell off considerably, both from Feb- 
ruary and a year ago, but exports increased 150 per 
cent over February and 550 per cent over a year ago. 
Rye prices fell 14 per cent from the February average 
but were about double the prices prevailing in March, 
1924. 

Car loadings of grain and grain products were 5 per 
cent larger than in February but 12 per cent less than 
last March. Exports of grain and their products, 
however, increased about 42 per cent over each 
period. 

The regular seasonal decline took place in the do- 
mestic rice movement in March. Imports increased 
over February and exports declined. Compared with 
a year ago, all items declined, except imports, with 
especially large declines noted in receipts of paddy 
at southern warehouses and in exports. 

Car-lot shipments and cold-storage holdings of ap- 
ples declined both from February and a year ago. 
Shipments in carload lots of potatoes, onions, and 
citrus fruits from producing points and receipts of hay 
at terminal markets all declined from March, 1924. 


MEATS AND DAIRY PRODUCTS 


The movement and slaughter of cattle and calves 
increased considerably over February and also over a 
year ago. Exports of beef products were greater than 
in March, 1924. Cold-storage holdings continued 
their seasonal decline, but at the end of March were 
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25 per cent larger than at March 31, 1924. Prices of 
cattle and steer rounds averaged considerably higher 
than in February, but carcass beef remained un- 
changed. 

The hog movement and slaughter declined about 
25 per cent both from February and from a year 
ago. Stocker and feeder shipments, however, were 
considerably larger than at either comparative 
period. Exports of pork products were slightly larger 
than in February but continued about 30 per cent 
below the corresponding month of 1924. Cold-storage 
holdings made the usual seasonal increase but were 4 
per cent less than the holdings a year ago. Lard 
holdings, however, were 75 per cent above March, 
1924. Prices of hogs, hams, and lard all advanced 
considerably over the February averages. 

Receipts and slaughter of sheep and lambs increased 
over both February, 1925, and March, 1924. Total 
shipments were slightly less than in February, stocker 
and feeder shipments declining 20 per cent, while, 
compared with a year ago, total shipments increased 
slightly and stocker and feeder shipments rose 15 per 
cent. The seasonal decline in mutton holdings con- 
tinued, but at the end of March there was an increase 
of 21 per cent over a year ago. Prices of ewes averaged 
higher than in February but lambs declined. 

Poultry receipts were seasonally lower than in Feb- 
ruary and 12 per cent less than in March, 1924. Cold- 
storage holdings also made a seasonal decline but were 
43 per cent higher than a year ago. Fish holdings 
were about the same as carried in March, 1924. 


RELATIVE RecEIpts or Butter, CHEESE, AND EaoGs aT 
Primary Markets 


(1919 monthly averages=100. March, 1925, is latest month plotted) 


INDEX NUMBERS 


Receipts and holdings of butter were considerably 
larger than on March of last year. Butter prices ad- 
vanced over February in place of the normal decline 
and were | per cent above a year ago. 

Cheese receipts were 13 per cent above March, 
1924, but storage holdings were 2 per cent less. The 
price of cheese declined slightly from February and 
was 8 per cent above a year ago. 

Egg receipts were 53 per cent larger than in the 
corresponding month last year and cold storage hold- 
ings were twice as large. 

Exports of condensed and evaporated milk both 
declined slightly from February but were considerably 
lower than a year ago. Powdered-milk exports were 
24 per cent less than in February but 32 per cent 
higher than in March, 1924. Production of milk in 
the Minneapolis district was 5 per cent larger than 
last year at this time. 


SUGAR, COFFEE, AND TEA 


The importation of raw sugar was slightly less in 
March than in the corresponding month of 1924. 
Meltings, however, were 20 per cent greater, and thus 
reduced stocks at the end of March to 22 per cent 
below last year, although seasonally larger than in 
February. Exports of refined sugar were almost 50 
per cent larger than a year ago. Sugar prices advanced 
slightly over February, except at retail, but were from 
25 to 30 per cent less than a year ago. The Cuban 
crop movement was 2 per cent better than in March, 
1924, exports were 11 per cent greater, and stocks on 
hand exceeded those held in Cuban ports a year ago 
by 18 per cent. 

The visible supply of coffee on March 31, both for 
the United States and for the world, was larger than 
at the end either of the previous month or last March. 
Receipts and clearances of coffee at Brazil, while 
slightly larger than in February, were considerably 
smaller in March, 1924. Imports, on the other hand, 
were much larger than during the previous month 
and were slightly larger than a year ago. Imports of 
tea were larger during March by 22 per cent than for 
either the previous month or for March, 1924. 


TOBACCO 


Consumption of tobacco products as shown by 
tax-paid withdrawals from warehouses increased over 
the previous month. Only the consumption of 


cigarettes, however, was larger in March than a year | 


ago, the withdrawals of both’ cigars and manufactured 
tobacco showing small decreases. Exports of unmanu- 
factured tobacco, while one-third larger in March than 


in February, were less than one-half those of a year | 
ago. Exports of cigarettes, on the other hand, were | 


slightly smaller than during the previous month but 
44165—25t——3 
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10 per cent larger than in March, 1924. Sales of 
tobacco at loose-leaf warehouses continued to decline 
seasonally and were 40 per cent less than a year ago. 
The price of burley tobacco was unchanged from 
February but lower than a year ago. 


SHIPPING 


The entrances and clearances of vessels in foreign 
trade, both for American and foreign bottoms, were 
larger during March than during the previous month. 
For the first three months of 1925 the tonnage of both 
entrances and clearances of American bottoms was 
slightly less than for the corresponding months of 
1924, while the tonnage of foreign ships entering and 
clearing American ports was considerably greater than 
in the first three months of 1924. Ohio River traffic 
from Pittsburgh to Wheeling showed an increase 
from the previous month but a decline from a year ago. 


RAILROADS 


Carloadings during March were 25 per cent greater 
than during the previous month but were slightly less 
than for March, 1924. All classes of freight partici- 
pated in the increase over February, while only ship- 
ments of ore and of miscellaneous merchandise were 
larger than a year ago. 

Surplus freight cars existed in greater numbers than 
in either February, 1925, or March, 1924. There 
were more bad-order cars than for the previous month 
but less than a year ago. 


SHorTAGE, SURPLUS, AND Bap-OrpER FREIGHT Cars 
(March, 1925, is latest month plotted) 
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PUBLIC UTILITIES 


The following data submitted by the American 
Electric Railway Association show the number, of 
revenue passengers carried by 203 electric railway 
companies operating 23,285 miles of single-track and 
2,666 miles of bus routes. It should be noted that the 
larger decrease in February is due to that month 
having one less day in 1925 than in 1924. 


Evectric RariLway PassENGERS CARRIED 


Passengers carried 
Per cent 
MonTH decrease 
1925 1924 
PANUATY on awctet een ee ee eee 767, 757, 053 | 788, 685, 228 2. 66 
WODUUAUY oo soe eo cece 701, 659, 023 | 733, 587, 299 4.35 
Marches Saoe feels es ree 764, 760, 325 | 786, 479, 695 2.77 
EMPLOYMENT 


State and city employment reports show little 
change from February in number of workers em- 
ployed, except for a gain of 7 per cent in Detroit, 
paralleling the increased automobile production. 
Compared with a year ago, all reports showed a de- 
cline. Total pay roll for New York State increased 
over February but declined from a year ago, but 
weekly earnings of workers increased over both periods 
in New York and declined from March but remained 
the same as a year ago in Illinois. [Earnings in Massa- 
chusetts were the same as in February but less than 
in March, 1924. 

Reports of employment-agency operations con- 
tinue to show a decline in the proportion of applicants 
registered to jobs registered, but the proportion of 
applicants is still shghtly higher than a year ago. 
Employees on the civilian pay roll of the Government 
in Washington numbered 1 per cent less than at the 
end of February but were slightly more numerous 
than a year ago. 


DISTRIBUTION MOVEMENT 


Sales of mail-order houses and 10-cent chain stores 
were somewhat larger during March than for either 
the previous month or for March, 1924, the increase 
over February being attributable at least, in part, to 
the longer month. 


SaLes By Mait-OrpreR Houses AND CHain 10-cenT Stores 
(March, 1925, is latest month plotted) 
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Magazine advertising for April was 10 per cent 
greater and newspaper advertising placed in March 24 
per cent greater than for the previous month. Com- 
pared with a year ago, magazine advertising decreased 
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2 per cent and newspaper advertising increased 2 per 
cent. The total magazine advertising placed during 
the first four months of 1925 and newspaper advertis- 
ing placed during the first three months was less than 
during the corresponding months of 1924. 

The following table presents figures showing, by 
classes, the linage of national advertising appearing 
in newspapers of 26 identical cities during the months 
of February and March, as compiled by Printers Ink 
Monthly: 


NATIONAL ADVERTISING IN NEWSPAPERS 


(26 identical cities—number of lines) 


| February March 

| = 
Automobileadvertising ss.eesse se == eae eee ea aee | 2, 462, 471 3, 108, 327 
AtItomobile accessories a= ee eee ee a oee eee | 552, 372 782, 659 
Cigars, cigarettes, and tobacco...._..--.----------- | 787, 629 1, 249, 604 
Min an Gia) ate gO TS el ee eee gee a 1, 557, 603 |: 821, 342 
Food} groceries, beverages@s >=. asses see eae] 2, 772, 238 2, 961, 261 
Hotels‘and resorts 2.2 cess sascb enc coc ses oeee ees 300, 776 197, 113 
Household furnitures. se: se ac eee ee eee ee 154, 971 403, 741 
Men’s clothing.-_.._..-_. 97, 275 270, 398 
Musical instruments 259, 753 279, 635 
Radto.and electrical’... 4-<22-5 22 bets ees} 1, 374, 433 761, 597 
Rallroads'and steamships se sseessssee eae eee eee 910, 427 895, 100 
Shoes 2S Ae -nac wes nacoweteeusnenteraceaeeee 70, 114 124, 111 
Toilet articles and medical preparations____.---._- 5, 044, 518 4, 702, 449 
Women's: wears -s- se ate ee ee ee eee 65, 297 227, 850 
Miscellancous 334 8S A ee ee eee ee 1, 905, 925 2, 945, 179 


Postal receipts at both the 50 largest cities and the 
second 50 cities increased over the previous month 
and over March, 1924. 


LIFE INSURANCE 


Total new life-insurance business done by 45 com- 
panies was larger than for either the previous month 
or for March, 1924. All classes of policies participated 
in the increase over the previous month and all but 
ordinary life-insurance policies were greater in number 
than in last March. Premium collections on all 
classes of insurance were likewise larger during March 
than during February ora year ago. Sales of ordinary 
life insurance reported by 81 companies were larger 
for both the United States and for each of the five 
regional districts than for either the previous month 
or for March, 1924. 


BANKING AND FINANCE 


Check transactions in March, as shown by both 
debits to individual accounts and by bank clearings, 
were larger than in February, due chiefly to the longer 
month, and were considerably greater than a year ago. 
For the first three months of 1925 check transactions 
exceeded those in the corresponding period of 1924 
by 21 per cent in New York City and by 11 per cent 
in the rest of the country. 

Bills discounted, investments, reserves, deposits, 
and note circulation of Federal reserve banks were 
less at the end of March than in the previous month, 


_and biuls discounted, reserves, and note circulation 


i) 


were also less than in March, 1924. The investments 
of Federal reserve member banks were slightly larger 
than in February and were over a fifth greater than a 
year ago. Loans and discounts and net demand 
deposits of member banks, on the other hand, de- 
clined from the previous month, but were larger than 
in March, 1924. 


Bitts DiscounTED AND ToTaL INVESTMENTS OF FEDERAL 
RESERVE Banks 
(March, 1925, is latest month plotted) 


MILLIONS OF DOLLARS 


BPA EA. Sl Tal 


Interest rates both on New York call loans and on 
commercial paper continued to rise, call money being 
at the same level as a year ago, though the rate on 
commercial paper was considerably less than in March, 
1924. 


Loans AND Discounts AND ToTAL INVESTMENTS OF FEDERAL 
RESERVE MEMBER BANKS 


(March, 1925, is latest month plotted) 


a | 


esd 


A further slight decline took place in the outstanding 
Government debt during March. Customs receipts 
showed the usual seasonal increase over the previous 
month and were 5 per cent greater than in March, 
1924. Total Government receipts, augmented by the 
quarterly installment of the income tax, were almost 
two and a half times the February receipts but were 7 
per cent less than the receipts for the corresponding 
month last year. Government expenditures were 
larger during March than for either the previous 
month or a year ago. 


DEBITS TO INDIVIDUAL ACCOUNTS? 


(Seasonal variations eliminated. 


Index numbers relative to 1919 monthly average as 100) 


FEDERAL RESERVE DISTRICTS 
YEAR AND MONTH Roast < 
New Phila- | Cleve- Rich- St. Minne- | Kansas ay 
centers || Boston | york | delphia| land | mond | 4tlanta/ Chicago) you, apolis City | Dallas ees 
1924 | 

JANUBTV eee eee ee. ees 106. 1 116.5 | 103.4 115.9 109. 0 98. 6 104.1 108. 8 109. 2 85.2 | 78.9 101.6 136.9 

IREDIUALY sees oe eee ee 116. 2 1297 |) 147 123. 5 L757 105. 6 115.1 112.8 112.6 99. 9 86.8 107.6 154.4 
WeaTclion == mie 8 Se ee 107.6 121.8 |; 104.5 114.6 412.7 | 100.8 105. 6 110.9 109.7 94.6 97.3 96.8 196.5" 

IN tat ea ne en eee 108.1 123. 4 103. 3 122.6 116.8 } 99.7 110.0 112.7 111.3 89.4 85.9 102.5 134, 8 

Nig yee ee ae 2 ee Pere rs 106.9 116.6 103. 7 117.7 | 111.6 | 96. 0 102.4 | 112.8 111.8 94.5 82.3 96.1 130, 2 

UA tb eid ice ae Sa eee 104.0 || 111.0 103.6 113.2 103.0 91.3 97.3 | 105.6 106. 2 94.9 78.4 91.8 122.5 

RTA iy ae eee en ee 22 108.2 |} 118.0 | 107.7 116. 4 105. 6 93. 6 103. 9 118.1 106.0 | 101.2 86.7 97.7 126.7 

ING Vogue Se ae ae Bae 112. 2 127.7 114.8 113.5 106. 0 96.9 101.4 108. 0 109.1 | 94.5 86.3 96.1 | 126.0 

Septembers.-sass- se=-=2 sees | 109. 6 122.8 110.5 114.2 104. 4 94.7 | 107.3 105. 8 109. 4 106. 2 88.0 104.9 121.1 

@OctoODOn ess eee eee | 108.6 || 122.2 104.7 114.1 114.3 94.0 | 109.8 | 110.4 114.7 135.7 | 93.3 109530) 12450 

Novem Debs aee ease eoeeeese | 109.7 |} 120.7 110. 6 113.5 103. 5 90. 2 98.7 | 107.8 T1007 25255 86. 6 101.8 | 119.0 

Mecembers saat. ga ee | 116.4 123. 2 118.3 122.1 | 109.4 96. 3 108.3 | 115.7 116.1 116.1 93.2 | 107.8 120.8 

| t | 
1925 | | 

WETANUALY te ee eee | 127.8) | 14279 129.2 | 130.8 123.0 103. 1 119.3 127.1 126. 2 110.3 | 95.2 118.1 143.8 

February ye ees eee 128. 8 141.9 132.9 | 127.6 120.3 109.7 118.5 121.0 123. 4 12S 94.8 124.9 | 156.0 
Miaroheee eee oe ets 125.7 129. 3 yey || iba 118.5 106. 6 119.8 125.7 119.7 121.1 93. 0 120.3 141.4 | 
Auoygila a. 22ers L.2------|----------||---------- ----------|---------- ----------|---------- ----------|---------- acaecrees| po ceoae ae ee ote weasel aoe ee ee ee | 
IIE on 2 5 aa Sea er es ere \pesetenc ce ebieeise. Sel peo seee SS eee ell St eS eens oe ees SS 4a5e eee ee ara Te a ae A ee ae 
pat. Lane a eee ceeeens Reese acre (heemecasis GoemcbsetePinke sen Bee ac nea eee eee 52 See ee een ee ae ee 2 ee le eS | 
July -------------------------- jeer saee \eeonmenenn|=waassere|Rnoaon ees eee [a Sees iuatiager fas ee eo eas ae eae Fn | 


the method of computation being given on page 24 of that issue. 
number). 


1 Compiled from data collected by the Federal Reserve Board, supplementing similar data published in the February, 1924, issue (No. 30) of the Survey on page 25 » 
These figures are regularly given in the table of current month’s figures in each issue (see page 26 of thiS 
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Business failures, though increasing slightly in 
number, were considerably less in the liabilities re- 
ported than in the previous month. All classes of 
organizations participated in the decline in liabilities, 
while in numbers both trading and manufacturing 
establishments increased over February. For the 
first three months of 1925 the number of failures was 
greater than a year ago, while the amount of liabil- 
ities involved was much less, due to the large decline 
in the liabilities of manufacturing failures. 

Dividend and interest payments listed for Apri] 
were larger than for the previous month or for April, 
1924. New incorporations in March were much 
greater than in February and were almost the same as 
a year ago. New capital issues by corporations, on 
the other hand, while larger than in March, 1924, were 
considerably less than for the previous month. New 
issues of State and municipal long-term loans in March 
were larger than in February but less than in March 
& year ago. 

Agricultural loans closed by Federal farm loan 
-banks in March increased seasonally over the previous 
month but were 26 per cent less than a year ago. 


BUSINESS FAILURES, 


The balance of such loans outstanding at the end of 
the month, however, continued to increase, being 12 
per cent greater than at the end of March, 1924. 

Prices of railroad and industrial stocks averaged 
lower for March than for the previous month and all 
types of bonds, except railroad bonds of the highest 
quality, also declined in price. March sales, both of 
stocks and of bonds, were greater than during February 
or for March of last year, despite the decline from 
March, 1924, in Liberty bond sales. 


GOLD AND SILVER 


Gold receipts at the mint declined both from Febru- 
ary and from a year ago. The Rand output, on the 
other hand, was larger than for either the previous 
month or for March, 1924. Imports of gold were 
twice as large as in February but were only one-fifth 
of the total for last March. Exports of gold continued 
to decline, being only one-half the February figure. 

Silver production, exports, and imports increased 
from the previous month and imports of silver were 
larger than a year ago. The price of silver averaged 
slightly less than in February. 


BY CLASSES OF ESTABLISHMENTS 


(Data plotted are 12 months’ moving monthly averages. March, 1925, is latest month shown) 
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FOREIGN EXCHANGE 


Rates of exchange showed little change from the 
previous month, increases being recorded in Japanese 
and Chilean rates in terms of United States currency 
and declines in the French, Dutch, Argentinian, and 
Brazilian rates. Compared with a year ago, declines 
took place only in Japanese, Italian, and Brazilian 
exchange. The general index was slightly less than in 
February but 9 per cent higher than a yean ago. 


TURPENTINE AND ROSIN PRODUCTION’ 


Data on the production of gum spirits of turpen- 
tine and rosin in the crop season ending March 31, 
1925, together with information on the classes of 
crops worked during the season and stocks held in 
woods, as compiled by the Turpentine and Rosin 
Producers’ Association, are compared below with the 
production figures for the season 1923-24 as compiled 
by the Bureau of the Census of the Department of 
Commerce in cooperation with the Bureau of Chemis- 
try of the Department of Agriculture. 


PRODUCTION OF TURPENTINE AND Rosin, BY STATES, SEASON 
oF 1924-25 ! 


[Compiled by Turpentine and Rosin Producers’ Association] 


: Rosin (bar-| Per cent) Total 
STATE Meee rels of 500| distri- | crops 
8 pounds)? | bution | worked 

United States... ..-=. .2-.-=..-. 26, 072,200 | 1, 720, 766 100. 0 14, 930 
Alabama 49. coos ees ee eee 1, 837, 200 121, 255 7.0 1, 183 
dap Cove ES nae as ee 9, 155, 450 260 35. 2 6, 170 
Georgia S.-- S2es2. scone seca se see css 9, 932, 000 655, 512 38.1 5, 733 
Mississippi and eastern Louisiana --_- 2, 451, 250 161, 783 9.4 791 
Western Louisiana and Texas-__--__-- 2, 246, 300 148, 256 8.6 733 
North Carolina and South Carolina ? 450, 000 29, 700 a Br 320 


1 Survey made during the latter part of February and early March, 1925. 

2 Estimated on basis of 3.3 barrels of rosin to each cask (50 gallons) of turpentine. 

3 Figures for North Carolina and South Carolina production, and crops, 1924-25 
season, are estimates. 


Recapitulation of data for 1924-25 (exclusive of North Carolina 
and South Carolina) 


INTIN ber Of ODETatOrs POPOV Ge. nae ean an meen enna eeenn= 1, 236 
Number of counties producing ; 80 
Average number of casks (50 gallons) of turpentine produced per operation... 415 
Average number of crops per operation --....-------------------------------- 11.8 
Average number of casks (50 gallons) of turpentine produced per crop------- 35.1 


PRopUCTION OF TURPENTINE AND Rosin, BY STATES, SEASON 
oF 1923-24 } 


[Compiled by the Bureau of the Census in cooperation with the Bureau of Chem 
istry, U. S. Department of Agriculture] 


Rosin (bar-| Per cent} Total 

STATE Taipan’ rels of 500| distri- | crops 
8 pounds) | bution | worked 
United States: .-----~-----.-= 27, 174, 580 | 1, 790, 087 100. 0 14, 387 
A lghamng ses 7 esc eecancwseneuncsenss 2, 101, 661 151, 641 ier ¢ 1, 168 
TTR ie eS One ee 9,746,739 | 660,009) 35.9| 5,891 
(BOTs gat: pee De ae ae eee 10, 056, 733 627, 305 37.0 5, 371 
OR, ee an 2, 126, 646 145, 223 7.8 683 
A issingl Die te eee ae on a 2, 432, 207 162, 231 9.0 851 

h Carolina, South Carolina, and 

Pee Fe eee een nae iercie ema 710, 594 43, 678 2.6 423 


1C ear ended Mar. 31. 
a Gonbined to avoid disclosing operations of individual establishments. 
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TimBeEeR Operations DurinG SEASON oF 1924-25 


{Compiled by Turpentine and Rosin Producers’ Association] 


CROPS WORKED, 1924-25 SEASON 
STATE 
Amsihy Year- | Third | Fourth| Fifth 
Total || Virgin ling year 
United States._.........- 14, 930 || 1 3, 293 | 1 4,964 | 1 2,743 
Alahamat< sso 3 <cccceecne=-- 1, 183 168 339 242 
lori emacs eae CS 6,170 || 1,207 | 1,945] 1,098 
Georgians occ son eosnncs es 5, 733 1,333 | 2,023} 1,140 
Mississippi and eastern Louis- 
lana 3-5 Tye ee Pee 791 291 297 184 
Western Louisiana and Texas__ 733 294 360 79 
North Carolina and South Car- | 
Oling eee ce ee 2 320 () (8 (0) 


1 Exclusive of North Carolina and South Carolina. ?Estimated. *Not reported. 


Stocks oF TURPENTINE AND Rosin on Hanp 1nN Woops, 
Marco 1, 1924 anv 1925 


{Compiled by Turpentine and Rosin Producers’ Association} 


ROSIN (BARRELS OF 
500 POUNDS) 


1924 1925 | 1924 


TURPENTINE (GALLONS) 


STATE 


786, 550 


108, 450 
348, 500 

19, 850 
111, 150 
198, 600 


Mississippi and eastern Louisiana 
Western Louisiana and Texas_--_ 


CENSUS OF MANUFACTURES RETURNS 


The following table summarizes the results of the 
1923 Census of Manufactures for value of products 
and number of wage earners, by industrial groups: 


Summary or Manuractures Census BY Groups, 1923 


VALUE OF PRODUCTS WAGE EARNERS EMPLOYED 


(In thousands of dollars) (Average number) 
i 
GROUP Per 
1923 1sz1 | CODE | ages 
crease, 


Allindustries__.._. $60, 481, 136/$43, 653, 283) 38.5) 8, 763, 233 
—— << 


1cls Se aera eT 9, 529,773) 8, 145,082) 17.0] 682,318) 
Textiles and their prod- 

ICES = ee en. a 9, 460, 904| 6, 963, 886] 35. 9]| 1, 704, 498 
Iron and steel and their 

products, not including 

machinery2=:-..2-.---- 6, 828, 808} 3,456,390) 97.6)| 892,635 
Lumber and allied prod- 

UES caso ceecccocesce 3, 633, 034! 2, 456,608) 47.9 931, 748 
Leather and its finished e 

products22-25-2o--se= 1, 877, 655) 1, 544,186) 21.6 344, 545) 280,071} 23.0 
Rubber products -------- 958, 518 704, 903} 36. 0)! 137,035, 103,273) 32.7 
Paper and printing ------ 3, 769, 986| 3, 148,747) 19.7 527,589; 467,072; 13.0 
Chemical and allied 

products.2-2 3:02 sece-5 5, 706, 520) 4,716,827) 21.0 384,479) 332,782} 15.5 
Stone, clay, and glass 

MYOCUCiSieseec oss 1, 558, 963! 1,025,918) 52.0 347,619} 251,912) 380 
Metals and metal prod- 

ducts, other than iron 

dnd steel*auro-2-e---e-— 2, 556, 999; 1,399,813) 82.7 296, 514' 211,920 9 
Tobacco manufactures...| 1,044,192) 1,048,490; —0. 4 146, 337; 149, 9853) —2.4 
Machinery (not includ- 

ing transportation 

equipment)-.-...---..- 4, 728, 552) 3,235,075) 46.2|| 907,961) 662,277) 37.1 
Musical instruments 

and phonographs- -.--- 282, 532 212, 989} 32.7 58, 329 45,113) 29.3 
Transportation equip- 

ment, air, land, and 

WalOlS. 5 cob ge nance nce 5, 333, 480) 3,018,155) 76. 7) 606,328, 405,773) 49.4 
Railroad repair shops..--| 1,520,093) 1, 267, 19.9|| 523,430) 418, 285) 25. 1 
Miscellaneous industries_| 1,691,127) 1,308,872) 29.2) 271, 868 , 066) 21.3 


22 
INDEXES OF BUSINESS 


The index numbers presented in this table are designed to show the trend in production, prices, trade, 
etc., in various groups of industry and commerce. They consist in general of weighted combinations of series 
of individual relative numbers; often the individual relative numbers making up the series are also given. The 
function of index and relative numbers is explained on the inside front cover. A condensed form of this table 


is given on page 7. 


Sate: acetal lll ages arena ae 
mum mum = t SS 
| ince pines | Mar., 1925,| Mar., 1925 
| 1920" | 1920” ee March | P82: | yanuary Sea March rel Mos, Moon 
A ar., | 
| | Locked 
PRODUCTION 
| (Relative to 1919 monthly average as 100) i 
| EAW MATEBIALS | 
| | | 
Granditota lose Seeaidn dl alte coopera oe | 179 73 | 100 94 143 || 120!) 95 96) +10 +2. 1 
i | | | | 
MINERALS 
otal IRR Bes cer SPR re ht Wan 8 Panne 155| 62 || 128/ 121| 123) 18921) 118; 117] +3.5/ 3.3 
PLT OOD Sie eee ee eo en eee 212; 105} 176) 189; 180} 188; 172; 191; +110 pli deg 
Hituminous coals se eee 137 41 || 122 106 119 134 100 97 —3.0 —8.5 
Anthracite Gal Pier Le rae pe meena ne: on Q | de a 101 ml 98 ue = ee 
‘ON OT ern ee eee eae | i| 0 0 3 . 
Coppertaee renee erate ay oe 141 17) 193°) 1224) 1977139") 128)" 141) 10-25 = 15.6 
ee eae Pao SE ISS 74 1401153 e634 160s el Giga 188.1 ttl Gone oo eo 
EE RSS ES 136; 384 117] 127} 123 || 132! 124| 136 O07 SOE ih 
Colts. See = Lr ee" eens 131{ 57/|| 91 84 92 881 82 77 —6t 883 
i eee Bee eee aS 145‘ 80 |) 125) 117) 120] 117] 108] 111 +2.8 —5.1 
ANIMAL PRODUCTS (marketings) | | | 
Hn sal he oe a eae 13 107 
DMR ike aan Lakocs en lega7e| oto | Suite Ghcteresaleecia (ear) cas Weeriee emma 
Cattle and calves_________._.__._.---- (148 58 || 71 76 | 102 91 75 91 | +21.3| +19.7 
Hoge ..-------------22---20-02002---- 177 | . } 143 131 | 177) 163{ 122] 94] —23.0| —28.2 
ep feline mel “Mes nd aoe S 71 65| 61 COs mee" os e106 
Regus Bae ce | 245) 30], 84/ 101; 43] 53| 98] 154]| +57.1| +525 
Poultry) ee ee 390 21 |) 139| 85| 390! 154) 107| 75 | —299} —11.8 
Pinter eee ee ee 137 | 45 7 etl vi 64.1 105.1 1375) 24-3005ae sag 
Milk (New York).........-.--.--------| 190, 94], 119| 132/| 130 || 129] 122] 139] +139 abd 
1 } | | 
CROPS (marketings) i | | | | | 
a oe re 246 «49 «87| «71 | lew: 
Grain ec 2 BOM Ses Cee LF b42 | 64|| 121 | 94, Jan || iat Dy heya hss eed 
Vegetablesi*: 2.2 paonet-cee ee 254; 58 || 1321149") 92 || 1304/1929.) 137 +6.2 PIR Gt 
| Write ee eee ie | 405, 50] 98 89| 84] 83/ 69| 71) +29] —202 
| Cotton products *__.....________.._-_- | 278 19 40] 33] 234] 128 791 70 | 11,44 2119, 7 
Miscellaneous crops *...._____________- 170 21) 65) 41) 106 | 101 ee ein) See) =e 
i | } 
FOREST PEODUCTS | 
Total eee Ie! as 135 61 | 114| 117/ 109] 116 | 
umber t sees. eee ne ee | 133, 60| 117| 122| tos) 119| 1ie| 199/ 4fan3 ee 
Pulpwood...----------; Ser ap a 916451) 105 | 105) 9110 | 106 |) 88) 119 |) 35 ona 2 
um (rosin and turpentine) *_____.___- | 267 20; 65 47 | 196! OMe O 7 67 | 0.0 +63. 8 
Distitted wood:se Swaere Cae. to 160 24] 106| 114| 129] 146 128] 160] +250/] +40.4 
| | 
MANUFACTURING | \ 
Grand total (adjusted for working days)____| 130 4 | | 
Grand total (unadjusted) _______ 2 ales 2 135 38 117 By) FE 2s vie eS abe anes 
: 117 | 124| 112 | 122! 115} 129| +4122 +4.0 
Foodstifis#e:.05. 92. 2. os sae 21294) 77H 1074), 109.104 ay 113 Od POR ate ae) eos 
Textiles. a ee 130: 64/]| 106} 100! 109 117) 108; 112 +37) 412.0 
ron an pleclie a eee ra TS eee 147 32 129 We 122 14 ee 7 ae tas 0. 0 
ee En ee ee ee Ve 127 Wee l44 ie 19701 131 10. 2 i 
Leather... A RE ANT Se | 115; 63 85| 89] 83 /|| 85.) 85 94 | +10, 6 ae é 
aper and printing...-______________- 121: 69], 103) 104; 106 112) 99] 111) +121] +67 
Chemicals, oils, etc__..._.-___-_--._._- 171 92, 136 | 141| 174] 169! 152; 160} +53] +11.9 
Mela scope sedans Ho IM) HSS eg OH abo) ELS 
, excepting iron and steel________. h 177| 195] 1494 1791 1721 183 | 6.41 6 
To BCC0W-—nan-=-=-=---nn 222 nnnon anne 125 70 97 | 102) 100} 111] 100/| 109 | 9 0 ioe 
boGlianeoud.<. - Si Se es 145 37 | 132 0131 95 | 104.) 112:) 133°" “4-18. 85 =r 


* Fluctuations between maximum and minimum due largely to seasonal conditions. 


INDEXES OF BUSINESS—Continued 
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were esl 1824 1825 feig EE 
ehh fae jah ae | 
| Jan. 1, | Jan. - Feb- De- Mar., 1925, | Mar., 1925, 
1920 prt | ate March Pe | January ee March east ve a 
STOCKS | 
(Relative to 1919 monthly average as 100) ¢ | | 
(Corrected for seasonal variation) | 

ET © tga | aires ena = er a ee 154 91 135 136 145 155 152 148 —2.6 +8. 8 
Raw foocstuilsss: ot Soeas - So. 2 es | 233 73 || 173 | 169) 184 192} 187 | 190 ape +12. 4 
Raw materials for manufacture______-___ 189 |* 89 118 110 | 142 |; 149 139 130 —6. 5 +18. 2 
Manufactured foodstuffs__.-_.-------- 115 58 74 79) 88 | 87 86 |; 80 th W qth 
Manufactured commodities__.._______- 175 86 154 161 162 || 175 174 thal —1.7 +6. 2 

(Unadjusted index) 

SL OLE ae eee ee ee ee eee ee 162 84 139 146 156 162 164 160 —2.4 +8. 9 
Rawil oodstutiss seen ee eee 239 70 186 212 191 219 234 239 +2. 1 +12. 7 
Raw materials for manufacture ________ 187 68 116 103 174 157 137 120 || —12. 4 +16. 5 
Manufactured foodstuffs__._...-_____- 115 - 56 ide 75 82 85 83 7 —12.1 —2.7 
Manufactured commodities____.______-_ 175 89 155 164 | 162 169 175 173 —1.1 +5. 5 

UNFILLED ORDERS 
(Relative to 1920 monthly averages as 100) | 
(Iron, Steel, and Building Materials) | 

Total (8 commodities) _.._..-.------------ 116 | 40 63) 61) 62 62/ 63| 58|| —7.9 —4.9 
Lroncwand tstee] = eee eee eee 112 37 47 46; 49 50 50 46 —8.0 0. 0 
Buildingsmateriaisae. = 5 -se= oss ee eee 153 25 129 124 114 115 115 105 = S07. —15.3 

WHOLESALE TRADE 
(Relative to 1919 monthly average as 100) 
(Distributed by Federal Reserve Districts) | 

Grand totalvalleelassese=a-2 8) se-) eee ese 98 62 78 80 79 79 716 84 +10. 5 +5.0 
Handwareg(:O eGistricts)= == =a ae oe 117 58 90 104; 99 89 90 107 |} +189 +2.9 
Shoesm(smarstricts) meen es we ne 78 | 39 | 49 65 | 56 43 46 63 +37. 0 —3.1 
Groceries) (ile districts) 22-2525 55 2 100 62 17 fee s0 aie 83 80 TE 78s) +8. 2 —1,2 
IDES CY Clee CUD)a o-oo eee 130 88 109 | 118] 109 116 109 | 121 +11.0 +2. 5 
rye coodsm (Okdistricts)) a= enea =. eae 123 64 Bs) BO eee 82 88} 96 ae), +6. 7 
Nicatsm(2ecistricts)== = =e eee oe ee 78 43 63 | 62 | 67 68 69 © 74 | +7. 2 +19, 4 

RETAIL TRADE 
(Relative to 1919 monthly average as 100) i 
MalIL-oRDER Houses (4 houses)__-_-________ 148 49 96 105 | 148 108 105 120 +14. 3 +14, 3 
Cuain STORES: 
Men-centa(orchains)ee= see) ene ee 366 84 140.| 163 | 366 151 156 7/7 +13. 5 +8.6 
Musicn(4tchains) see ssc mee ee 214 55 97 99 184 92 99 105 +6. 1 +6. 1 
Grocerya (cieChains) meee se ee 255 119 201 200 253 250 | 236 255 | +81 +27. 5 
Druga Okc hans) meee eee a eee 186 | 109 143 | 149 | 187 155) \i1.46) 180 +9. 6 +7. 4 
Cigar (Sichains) weer eee se ee ee © 193 | 106 124 | 136 192 122 | 119] 181 || +101 —3.7 
Cand ys(oichains meee se ee eo ee 276 | 108 167 | 184 | 282 162°) 4175)" 188") +7. 4 +2.2 
Shoen(6chains) eats. seen ees | Boe 188 72 93 118 186 107 100 127 +27. 0 +7. 6 

DEPARTMENT STORES: | 
Salesi(S59 stores) f2— + 228 hs 2 S202 = 2 210 80 102; 115] 210 109 | 101! 121 | +19.8 +5. 2 
Stockss(3 14 %stores) pens oo eo ee ee 154 101 127 138 | 124 119 We || TBS +8. 7 0. 0 

EMPLOYMENT | | f 

(Relative to 1923 monthly average as 100) | 

Number employed, by industries: 

etalon biasaee Fp ls nc eS | a A 97 96 89 90 92 92 | 0. 0 —4,2 
HE oodkproducts aaa somes ee a oe eee || 99 97 | 96 93 93 90 | —3.2 —7.2 
EDEX tiles See earn es ye See | oe ee aeesesese | 97 96 88 90 92 92 | 0. 0 —4.2 
ronrandistec meee re ene ses cee ee ree 94 95 85 86 88 89) +11 —6.3 
Tuam DCT ee eee ere 2 i ee |) ee oe | 97 97 93 92 93 93 0. 0 —4 1 
eathicr see en een ee mes cee way, Bie 2 | 97 97 91 94 95 95 0. 0 —2.1 
Paper And printing ss) 22222 -- =e (2 Be iP LOURS 1002 102, ine 102-) 101) en 02 Say +1.0 
Chemicalsae ee ee ee ee ee ee ee 99 103 90 91 92 99 | +7.6 —3.9 
Stone sclays. ane glass eens oes) ee es. - = | 2 99 94 90 92 96 +4. 3 —3.0 
Metals, except iron and steel___________|_.-_-_/------ | 102} 105 87 87 91 95 | +4. 4 —9.5 
Maguaces products s+ © 2 -scu sa. ses 2222/5 - =2=2)---— == 97 | 95 96 92 93 O45 ee ed —1.1 
Vehicles Smet. ee ee eee ee eas 2 ae de 96 96 85 86 87 90 | +3. 4 —6. 2 
Miscellaneous@ees 35 os. eae Babee aaa] | 97 | 96 87 90 92 al wal —3.1 
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INDEXES OF BUSINESS—Continued 


Maxi- | Mini- 
mum mmum 
since since 
Jan. 1, | Jan. 1, 
1 1 
PRICE INDEX NUMBERS 
FARM PRICES 
(Relative to 1909-1914 average as 100) 
Allieroupe Sc... on ee eee 2385 110 
(ton PL Dhaest ener er ame or ee 283 | 88 
Fruits and vegetables___..........-.---- | 373 | 114 
Meatianimale 2432-2 ine: 186 91 
Dairyiand-poultry.-2—) 5 =. 3322-22 215 | 111 
Cotton and Soattineeel atte ae bed |, ES 304 76 
Unclassified= terse tae 180 80 
WHOLESALE PRICES 
Department of Labor Indexes 

(Relative to 1913) 

All'eommodities-- =. eee 248 188 
Harm products’ cen... oe eee ee 243 114 
Food etosee se ee eee 248 131 
Clothe 1 and clothing= =. 22 == set eS 346 | 171 
Wuel’andslighting = << 6222s 2222 ee 281 162 
Metals and metal products__--___-__- 203 | 109 
Building material__....__...-.----_-- 300 155 
Chemicalaseeeen oe | 213 | 121 
House-furnishing goods-_-_....-------- 275 | 170 
Miscellaneous 202-22". >. cass | 208 113 

Federal Reserve Board spe tay mg of Department 

of Labor Indexes 
(Relative to 1913) 

All commodities___.._.....--------------- | 247) 188 
Producers; GO00Sl 6222 a ee ee | 244) 118 
Consumers’ goods- -_----------------- 249 | 146 | 

Lotaliraw  product@e---. =... ee ee | 249 135 
Agrieultural products__............-___- S110 = 122 
Animalgproducte=s-s2 2-2 9s 218 103 
Forest*producta=s-- 2. Pe ee 375 152 
Mineraliproductal=—— 272 | 165 

Federal Reserve Board Indexes 
(Relative to 1913) 

Allicommodities*= <22 8s... ee 267 142 
Goods:imported= 2 eas: oe ce 246 102 
Goodslexported Sasso. ee eee 272 | 125 

Commercial Indexes H 


(Relative to 1913) 


Dun’s (Ist of following month) 
Bradstreet’s (1st of following month) 
COST OF LIVING 
National Industrial Conference Board Indexes 
(Relative to July, 1914) 


All items weighted 
Food (Dept. Labor) 
Shelter 


1924 1925 

bah March ana? January be March 
134 131 139 146 146 151 
113 114 155 172 178 172 
123 123 110 122 131 138 
102 104 113 123 126 145 
138 136 158 154 142 134 
247 | 219 176 182 183 195 
98 99 102 94 96 94 
152 150 157 160 161 161 
143 137 157 163 162 161 
143 141 158 160 157 159 
196 191 191 191 191 191 
180 181 165 168 178 174 
143 144 133 136 136 134 
182 182 175 179 183 180 
131 130 135 135 135 134 
176 175 172 173 173 170 
113 113 129 127 125 125 
152 150 157 160 161 161 
139 137 132 134 136 135 
154 | 158 167 169 167 168 
156 | 154 161 167 169 169 
176 165 186 196 193 183 
116 118 129 133 136 148 
195 194 187 19SRiecOL 196 
177 179 169 172 175 173 

| 

\ 
163 160 165 | 168 167, 169 
148 145 149 | 147 147 147 
189 | 179 171 175 178 180 

| 
158 | 154 167 169 167 161 
140 | 137 151 151 150 149 
164 | 163 | 166 | 167 | 165 165 
147| 144 152] 154] 151 151 
180 185 184 184 183 182 
177 176 173 174 2 173 
175 172 169 | 169 169 169 
174 174 175 || 175 175 175 


PEE CENT INCREASE (+) 
OR DECREASE (—) 


| 


Mar.,1925, Mar., 1925, 
rom j fro om 
Feb., 1925 | Mar., 1924 
+3.4;, +15.3 | 
—3. 4 +50.9 | 
4+5.3| +122 | 
+15.1) +39.4 | 
—5. 6 | Slee | 
+6. 6 —11.0 | 
—2.1 | —5.1 | 
| 
0. 0 +7. 3 
—0. 6 +17. 5 
+1.3 +12. 8 
0. 0 0. 0 
—2.2 —3.9 
—1.5 —6.9 
—1.6 ea 
—0.7 +31 | 
—1.7 —2.9 | 
0. 0 qr). | 
0. 0 +7.3 | 
—0. 7 | —1.5 | 
+0. 6 | +9.8 
0.0 | ape te 
—5.2 +1059 | 
artes | sr2ab ee | 
—2. 5 | +1. 0 
—1.1 —3.4 | 
| ' 
+1.2 | +5.6 
0.0 | +1.4 
le) e076 
| 
—3.6 | +4. 5 
—0.7 +8. 8 
0. 0 +1. 2 
0. 0 +4.9 
—0:5 |} —1.6 
+0. 6 | —1.7 
0. 0 —1.7 
0. 0 +0. 6 


which appear on page 5. 
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APRIL DATA 


The following table gives such April data as have been received to and including May 13, 1925, except wholesale prices of individual commodities, 


Text matter covering April data is given on page 1 


1925 
ITEM 
March April 
TEXTILES 
Cotton 
Imports, unmanufactured___.___-____-______- | 33, 955 22, 409 
ee ie pine (including linters) - “bales 734,697 | 472, 555 
sumption by Hesmills eens sess ales__| 582, 674 597, 1 
Stocks, end of month: 2 % 
Total, mills and warehouses--__....-_-._- bales __|3, 881, 908 |3, 180, 661 
52 aS ee eee eee bales__|1, 664, 793 /|1, 514, 514 
WW archouses Joe c toe a 5 eee bales __ 2 237, 115 |1, 666, 147 
Machinery activity of spindles: 
Active spindles: 222 0s2. scdcesee cue thousands__| 33, 225 33, 413 
Wool 
Receipts at Boston: 
DomestiGne: 22 = ete nena eees thous. of Ibs__ 5, 475 4,075 
OrGlgnsetes =) eee ee ew thous. of lbs__| 27, 411 15, 140 
otal eae t=. 8 eee Rs eee thous. of Ibs__ 32, 886 19, 215 
Silk 
45, 157 46, 040 
46, 663 39, 271 
IRON AND STEEL 
Pig iron, prooncaes ie a thous. oflongtons__| 3, 564 3, 259 
poner t: 
Faces Sean eae! number __ 245 220 
seco 28 acity _-long tons per day__| 112, ap 103, 080 
Stee! ingots thous. of long tons_- 4, 198 3, 588 
orders, U 8. Steel Corp., 
ee of: month== =: 4. -- 2-0 ose thous. of long tons_- 4, 864 4, 447 
Wholesale prices: 
Composite finished steel _---__- dolls. per 100 Ibs__ 2. 54 2. 50 
Composite pig it Tron coe eee dolls per ton__ 22. 87 21. 70 
Composite steel........._.-.-- dolls. per 100 Ibs__ 2.76 73 
RAILROAD EQUIPMENT 
Locomotives 
Shipments— 
MROtalaiae a cae cerca cawcres sconces number- 109 92 
Domesticee= =o ~ i ce eee eres number -_- 93 82 
OFOL EN eae ee epee ne ee number -- 16 10 
Mines orders— 
Motel tecse eee tee reac ee econ number-- 447 477 
Po Omesticsee as cone 2 eee en! number_- 351 362 
IROrOign eee ee ne ee ee number __ 96 115 
New equipment orders 
Inreignt.carsoc see ees esen- woe nace! number_- 4, 679 5, 525 
Passenger Cars .f2-s20 2-1 =-- onan a a naw number -__ 111 104 
Bocomotives See sense number-- 106 84 
VESSEL CONSTRUCTION 
Com epee during month: 
ee een ee name esacenscesu gross tons__| 23, 966 15, 526 
Stal BEAZOING =n ea. awe cebescen grosstons..| 18, 808 6, 261 
PATENTS ISSUED 
‘Totalvall Classes =o 2-5 oescaaesacns sas socse number_. 4, 146 3, 933 
Agricultural implements i ee ees number_. 77 71 
Internal-combustion engines----.-.--..--- -nnmber-- 83 62 
NONFEEROUS METALS 
ericke end of month: 
Unitedistatesseee------2-5---s.-> long tons-_- 184 2, 309 
World visible supply -.-.--------- long tons__| 19, 623 18, 105 
iz Deliveries (consumption) -.--.-------- long tons__ 7, 100 6, 655 
ine 
Retorts in operation, end of month_-..number..| _ 86, 529 674 
Productiones-- see eee se nena sen oe thous. of Ibs..| 102, 970 97, 702 
Stocks, end of month._-.---------- thous. of Ibs__| 34, 392 36, 674 
AUTOMOBILES 
Shipments: 
(hae 0 i Ce 2 ee ee earloads..| 51,177 53, 716 
Driveaways.-.-.--.-+--2-- number of machines._| 47, 466 56, 234 
IBY posts se == aeeeeeee= number of machines-- 1,114 8, 500 
BUILDING AND HOUSING 
Contracts awarded, floor space (27 States): 
Business buildings. .--.--.------ thous. of sq. ft.. 9, 860 10, 175 
Industrial buildings---.....------ thous. of sq. ft_- 4, 096 5, 935 
Residential buildings......-.---- thous. of sq. ft--| 40,321 46, 203 
1 aot hse force costa thous, of sq. ft_- 5, 209 4, 762 
2h ont ublic and semipublic 
adinigs ee eee hous. of sq. ft-_- 4,714 5, 288 
ns Nt aoa ari ikea thous. of sq. ft--| 64, 400 73, 221 
Contracts awarded, value (27 States): 
Business buildings-....---------- thous. of dolls__| 47, 859 56, 704 
Industrial buildings------------- thous. of dolls__| 47, 518 44, 371 
Residential buildings_.-.-------- thous. of dolls__| 200,493 | 235, 564 
Educational A a steaeeet thous. of dolls__| 40, 541 30, 972 
Other public and semipublic 
building sca Hate he thous, of dolls__| 37, 200 44, 695 
Public works and utilities. ..-.-- thous. of dolls..| 56, 075 82, 852 
Geraiid totale see ede seen thous. of dolls._| 430,413 | 496, 157 
Rental eran Minneapolis... -.--- number... 3, 640 5, 458 


1925 
April, 
1924 ITEM 
March April 
BUILDING MATERIALS 
Lumber 
Northern pine: 
40, 436 Lumber— 
320, 774 Production..225.2-4.ccsceeeeok. M ft.b.m..| 41,512 50, 832 
478, 583 a a eceUectowe esses a ft. os m.. , 389 41, 929 
rders received.......-.-...-.--- ft. b. m.. 486 
2, 840, 520 ath— ed ap hoe 
1, 329, 901 Production 2322. 22. 4.- .ceeeusse. thousands..| 10,781 13, 526 
1, 510, 619 Shinments =. 32952. 255 Besse thousands-_- 9, 357 8, 538 
31, 872 Flooring 
Oak flooring: 
Production: ..2-— sa eecsee cee aees Mft.b.m-_.| 41,611 43, 473 
Bhipmritest== 5 ee eee M ft. n. m.. , 564 44, 432 
9, 965 Orders booked 25-33 e es Mft.b.m-.| 35,956 43, 326 
6, 954 Stocks, end of month____..__-.-_.-- ft.b.m_..| 52,623 51, 702 
16, 919 Unfilled orders, end of month_--.__- M ft. b m.-| 46, 902 47, 349 
Architectural terra cotta 
25, 985 Book : 
25, 662 Soeee RE Sy: Fi 2 ae aE Ses net tons._| 13, 683 17, 279 
” SING 0s se ee. es thous. of dolls__ 1, 543 1, 999 
Cement 
3. 233 Produictionice ees -p deen oets ae coeeee thous. of bbls_- 11, 034 13, 807 
’ Shipmentssces.css-peeee ss coco beens thous. of bbls__| 10, 279 14, 394 
70 Stocks: 22 2 ee Se ed: thous. of bbls..| 20, 469 19, 882 
9 me CHEMICALS AND DRUGS 
4, 208 Wholesale prices 
2.69 Drugs and pharmaceuticals__________ index number _- 156 156 
3 41 Sesential ols = ese eer Ss eas index number __ 158 154 
2 94 Crudedrigs = 5-2 ee eee index number __ 204 197 
Flarseed 
Receipts 
Minneapolis. Soot 2. 322 eee thous. of bush__ 683 372 
73 e Duluth: 6-5 72gge 8 2525 ses thous. of bush__ 97 117 
63 Shipments: 
10 Minneapolis-2- 222. 5-5 4-225- thous. of bush_- 163 99 
Duluthseees sea Be ot eee thous. of bush__ 228 154 
640 Stocks, end of month: 
586 Minneapolis................_-.-- thous of bush__ 367 361 
54 Duluthsescss ss ee thous. of bush __ 400 274 
11, 903 FOODSTUFFS 
, 
170 
Cereals 
110 |! Receipts 
heatst: 2) os se eae thous. of bush..| 17, 260 10, 422 
Corns sss ee Se thous. of bush__| 24, 916 10, 224 
Oats oes Sa ee thous. of bush__| 12, 856 11, 679 
36, 510 Shipments 
28, 408 Wheat2= 22 -ccsseeaeas onostecce thous, of bush..| 18, 367 14, 226 
Corn Saas Cs a ee thous. of bush__| 13, 692 14, 243 
Sestbie supe supply: 
4, 089 Gnited States _ .-thous. of bush__| 63, 327 47, 864 
56 Canada... .-thous. of bush__| 75,048 | 106, 076 
63 Corn..-. thous. of bush._| 36, 526 , 253 
Oats seer sc oe ae eo nk eee thous. of bush._| 63, 886 48, 082 
Argentine grain: 
Visible supply— 
Wheatse 2-2) - se: -- eee . of bush__ 11, 110 12, 210 
4,322 nen . of bush _. 2, 000 3, 600 
19, 023 . of bush__ 3, 200 4, 400 
7, 590 || Corn grindings (we tprocess) - s. of bush_-_ 5, 672 5, 240 
82, 650 , 
80: 808) Moltings © ess ssa SONS cone eenene long tons_._| 551,892 | 545, 078 
65, 556 || Stocks at refineries .--long tons__| 184, 668 ; 
Cuban movement: 
Receipts, Cuban ports. long tons_.| 876,210 | 836, 676 
i Exports 22222220 2s--c- ee = __long tons._| 677,797 | 536, 148 
48, te | St oie, end of month long tons__| 802, 936 |1, 158, 245 
36, 801 || 
4,160 
\ Vee) Hy doth 
Ce ae Seen case ereiee . of bags... 5, 329 5, 353 
| alted States. . of bags _- 888 695 
Receipts, total, Brazil.........-...-- thous. of bags_- 889 715 
7, 954 || Clearances: 
4, 488 || Total, Brazil, for world. -.-_.__-- thous. of bags__ 770 679 
42, 009 |: Motal; Bravis ior Vases. -seeos thous. of bags _- 462 278 
4, 836 |! 
4 TRANSPORTATION | 
3, 769 |) 
63, 347 || Index of ocean rates, Atlantic ports to: 
| United Kingdom-_.-....weighted index number -_ 27.0 26. 1 
42, 683 || All Europe; -=-=-.-.-.- weighted index number -. 25. 6 26. 0 
54, 181 |! Car loadings TGrionthiy totals): 
196, 775 Potalie set eee ee oa ree thous. of cars_. 4, 558 3, 722 
29, 998 Grain and grain products . of cars_- 188 131 
Livestock tuaccnsesate~oansdoen ae . of cars__ 140 110 
25, 738 || Coal and coke--- . of cars_.; 806 596 
76, 422 || Forest products - . of cars __| 404 313 
426, 103 OTe a ee eaten cana . of cars __| 59 91 
5, 615 Merchandise and miscellaneous - - thous. of cars_- 2, 960 2, 481 


1925 
ITEM 
March April 
DISTRIBUTION 
Mail-order houses, total sales_._.-.-- . of dolls...) .35, 837 36, 275 
Sears, Roebuck & Co.....-..-.-- . of dolls__| 19, 817 21, 747 
Montgomery Ward & Co . of dolls__| 16, 020 14, 528 
Ten-cent stores, total sales__..-_-_--- . of dolls__| 29, 681 32, 707 
B. Wa Woolworth.--=--222----2- . of dolls_.| 16,916 18, 890 
SAS. Kresge. Oos 22 so. eZ thous. of dolls_- 7, 453 8, 150 
SH. Kress C02: s2e0 ot = 3. ee thous. of dolls_- 3, 293 3, 412 
McCrory Stores Corp----.-...---thous. of dolls_- 2, 019 2, 255 
Postal receipts: 
SOlselected:cities. 22. 2.5. 2528 thous. of dolls._| 29,085 | ! 29, 083 
60 industrial cities. --.--.-...-... thous. of dolls_- 3, 035 13, 108 
U.S. foreign trade: 
Em porte ase ee ee soe ae wee wee ER thous. of dolls__| 385,488 | 349, 000 
Exports 2s 2282 sees ees SE sa. thous. of dolls..| 453,434 | 400, 000 
EMPLOYMENT 
Dotrolt 24082 ee zee. = number on pay roil__| 225,626 | 236, 557 
PUBLIC FINANCE 
U. S. interest-bearing debt_.......___- mills. of dolls__ 20, 608 20, 605 
Gross debt Mac =. 2 See ees eee mills. of dolls__| 20, 932 20, 913 
Customs receipts - - -thous. of dolls_.| 53, 858 44, 642 
Ordinary receipts......-...........=.- thous. of dolls__| 600,738 | 182, 641 
Total expenditures chargeable against 
ordinary receipts-= 222) - 2 =- 222: thous. of dolls__| 385,129 | 324, 679 
Money in circulation: 
‘otal sees. 5 St Se eS mills. of dolls_- 4,776 4, 725 
Per Capita sense seceawenmceacscosasesen dollars _- 41.99 41, 50 
BANKING AND FINANCE 
Bank clearings: 
New work Gitveesscs.c..2.. See mills. of dolls._| 23, 349 849 
Outside New York City__......-- mills. of dolls__|_ 17, 759 Nb Ai Y/ 
Federal reserve banks: 
‘Totaliinvestments.-.--.-.-.-...-- mills. of dolls _- 663 628 
Bills discountedsess----4------=- = mills. of dolls__ 378 400 
Notes in circulation --- mills. of dolls_- 1, 709 | 1, 684 
Total reserves_._...--- --mills. of dolls__ 3, 008 2, 993 
Total deposits_..._.----- ----mills. of dolls_- 2, 184 2, 187 
HROSORVe alin sec ee eee ene een per cent__ 77.3 Wiad 
Member banks: 
Total loans and discounts ---_._.-- mills. of dolls__| 13, 140 13, 232 
Total investments___._-.-- ..--mills. of dolls__ 5, 478 5, 484 
Net demand deposits__.-.---.---- mills. of dolls_- % 12, 814 
Interest rates: 
New, workicall Joanstea---o- ances ose per cent__ 4. 00 4.00 
Commercial paper, 4-6 moS_.-_.------- per cent__ 3. 94 3. 95 
BUSINESS FAILURES 
Liabilities: | 
Total commercial=a=—-2--- = 2-0cce thous. of dolls__| 34, 005 37, 189 
Manufacturing establishments...thous. of dolls__| 13, 375 13, 097 
Trade establishments__ ----thous. of dolls__| 17, 595 21, 536 
Agents and brokers____._----__-- thous. of dolls__ 3, 035 2, 556 
Firms: 
Wotalcommercialess_- 2. ease eee number-. 1, 859 1, 939 
Manufacturing establishments__-_____- number_- 429 430 
Trade establishments__-.-....-.-.----- number-_- 1, 345 1, 427 
ApontsiandibroKerssenes.. on. oeee eee number-.- 82 
STOCKS AND BONDS | 
Bond price indexes: 
Combined index, 40 bonds.p. ct. of par, 4% bond_- 76. 38 76. 51 
10 highest grade rails____- p. ct. of par, 4% bond_- 86.98 | 87. 66 
10 second grade rails____- p. ct. of par, 4% bond__| 75. 50 75. 90 
10 public utility bonds___p. ct. of par, 4% bond_- 70. 03 69. 59 
10 industrial bonds--_-__-.- p. ct. of par, 4% bond__ 74.90 | 75. 05 
Btockisales saeco se cane cee ceee ne asses shares_-| 38, 568 18, 314 
Stock prices: | | 
abndustriatss cases eee cee dolls. per share_-| 136.96 | 135.40 
25 rallroadsaeen same wee” See dolls. per share_- 79.07 | 76,28 
GOLD AND SILVER 
Silver: | 
Price at New York__-__------- dolls. per fine oz_-_ . 678 | . 669 
Price at London_-_-__-___- pence per standard oz__| 31. 935 31. 372 
DEBITS TO INDIVIDUAL ACCOUNTS | 
| 
(By Federal reserve districts) 
| 
(Relative to 1919 monthly average=100) | 
United States, 141 clearing-house centers___..._.___-- 1A 118.9 
Boston DIsTRICtT: | 
BOGS Sen I CONTOES ee Sree Sees eee Baacuseeee 128. 9 | 131.5 
ASOSUOH a ear eee ee See ee ee ee 133. 8 | 137.5 
Matiford:26ta. 2 sess eee 134.5] 135.0 
Providence <<: ae... 3. DER Bees See 112.8 | 113.4 
New Haven 13727 128. 7 
| 
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April, 
1924 ITEM 
| 
| DEBITS TO INDIVIDUAL ACCOUNTS—continued 
oe (Relative to 1919 monthly average=100) 
13, 737 || NEw YORK DISTRICT: 
29, 725 Total, 7 centers__--. See ee eee eee 
17, 257 
7, 370 
3, 013 
2, 087 | 
| . 
26, 918 | Total, 10 centers... 
2, 818 | Philadelphia_ 
i Scranton. --.---- 
324, 201 | Trenton. =.cs2e see es eee ee ences 
346, 936 | CLEVELAND DISTRICT: 
| Totalsel3iCenters2se-se == ease se cree eee eee 
AKYON S23 2s oe. 
Cincinnati,.....-- 
231, 617 Cleveland. -.-.----- 
Pittsburghseeess. 
Youngstown-_----- 
| Moled0issee--=---= 
21, 354 Columbus. .------ 
21,615 Daytona sce sc seen cee ne ee eee eee 
45, 696 || RICHMOND DISTRICT: 
214, 306 Total, 7 centers-_--- 
Baltimore ------ 
327, 002 INorfdlks 228 so50 ses see ee ceo anes 
Richniond 222522 72... ea ee 
4, 760 |) Charleston 2.2242 -co- eo aoe eee 
42.33 || ATLANTA DISTRICT: 
Total, 15 centers 
Atlanta: ..23 ee -= 
Birmingham -_------ 
New Orleans 
20, 326 Jacksonville 
16, 052 INashivillesseseeereees 
Aliguste 2. cso cue ssaceece nee eee eee or eee 
426 || Catcaco DIsTRICcT: i 
447 Total; 2l conters:22--e--- een aee ee eee eee 
1,926 Chicago __ 
3, 223 Wetroites.22.2<= 
2, 005 INdiana polis tees see ee = eee eee 
82.0 Milwaukeeseseces=c-— 
Des Moines- ---.-.---- 
12, 121 Grand Rapids-------- 
» O85 Sioux: City =e5 ee eee ee ee eee \ 
11, 439 || St. Louis District: | 
Total; Sicenterssse---- = sane ene nee ee 
4.44 ous ville sese= eee 
4. 63 Stlouiss 2 oees5- oe 
Memiphisiee soe } 
Little Rockes22.-. =3-26 = ee eee | 
MINNEAIOLIS DISTRICT: H 
48, 904 Total \O\centersieee-<—-cetae nee ae nee eee 
23, 137 Daytheee | 
18, 719 Minneapolis | 
7, 049 Stabaulkeetseeee | 
Helena. to a 
1, 707 Billings eee eee eee ee ee 
438 || KANSAS City DISTRICT: 
1,178 Total, 14:centerssse-e- ase a eee ee 
91 ON VOls os Sense = ae eae ee ee 
| Kansas City, Mo 
Omahsss ae ae 
St. Joseph, Mo-__-__-- ; 
Oklahoma City 
72. 67 Dulsa-- seb See See te ee 
83.58 || DALLAS DIsTRICT: 
69. 52 Total 1centers fesse == -a-= sees See ee 
7. 53 Dallass._. ee at ee eee | 
72. 03 Figuston:.. 22a & 22 5k ee eee 
17, 792 Fort Worth 
SAN FRANCISCO DISTRICT: 
106. 71 otal, 18icenters Se 2) ee ee ee ee 
62. 09 || Los Angeles es 6-2. eee ae ee 
Portland ;Oregsse-== eee pease eS 
San Franciscos2 25.5.6. ener 
Scattloss.s) 24 a ee ae 
. 641 pee. Oakland: (Calif 3-2: seine ee 
33.065 || District totals corrected for seasonal tariation: 
WnitedsStates, total 2-2-2. aoe ee ee 
BOSTON CIStrICh m= see eee ae ene 
New Y ork districts. sc: seers sss eee oe 
Philadelphia district 
Cleveland district ________ 
| Richmond district_______- 
| Atlantic district ..._______ 
105. 6 |) Chicago district __._._.___ 
| St. Louis district .__.____- 
119.7 |) Minneapolis district 
123. 4 Kansas City district 
138. 0 || Dallas'districh assesses 
ee | San Francisco district 


1925 

March April 
129.9 118. 2 
203. 0 163. 6 
119.9 129. 2 
138.9 135. 1 
129.6 117.6 
129. 6 124.6 
128.7 122. 1 
147.5 142.7 
‘ 150.3 
122.6 

101.6 

149. 2 

112.9 

124. 0 

119. 6 

177.3 

126.1 

153.3 

104, 1 

105.7 

81.6 

105.3 

76. 2 

114.3 

121.3 

216. 2 

106. 4 

175.6 

88.5 

76.8 

121.0 

116.3 

153.5 

105. 4 

113.6 

91.1 

104.5 

141.1 

’ 122. 0 

: 120.3 

: 123.0 

i 96. 4 
176.8 173.6 
113.6 105. 9 
96. 1 94.5 
122.6 112.3 
110.7 102.3 
67.3 71.2 
75. 4 78.7 
95.0 90. 2 
116.7 120.5 
89.0 85.3 
79.2 72.1 
73.3 64.4 
131.8 122.0 
115.5 108. 5 
117.5 101. 2 
136. 4 114.6 
108. 3 89.5 
81.2 74.0 
144.71 136, 4 
265.0! 247.8 
86.5 92. 6 
129. 0 115.9 
98. 4 95.0 
214.2| 217.0 
25,7) 121.7 
129.3) 135.6 
127.7 119.6 
129. 2 127.8 
118.5| 193.6 
106. 6 110.7 
119.8 120. 2 
125.7] 124.6 
119.7} 127.0 
121.1 112.8 
93.0; 94.2 
120.3 nee 
141.4 142.8 
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1 Increases in postage rates applying to almost all classes of postal service except first class mail effective April 15, 1925, 


and those for prior months. 


affect the comparability between these data 


27 
COMMON BRICK AND CANADIAN MILLING 


| COMMON BRICK! CANADIAN MILLING: 
Stocks, end of month Grindings Production 
Firms | Plants | 
YEAR AND MONTH nepent- closed Shipments Ee oa Total 
ng down B orders Wheat | 08tmeal Rolled 
urned |Unburned Wheat Oats | ‘four and /| Oatmeal L 
rolled oats 
oats 
Number Thousands of bricks Thousands of bushels aus. of Thousands of pounds 
ree oe average____ ae 57 201,940 il eracee mel ne el 120, B7 Sie | caceee anes oeee 
monthly average____ 2 187, 856 346. 68700 |: eee sree Cil.o37 0637 | MGS S86 | |WNea SOL tay asa all ee OGIO) GIsOOnG tise ial 
1923 monthly average-.._| 110 20 224, 962 G4, 018.5 (pacaaa at rae, rae 0 886 et “ee on Se nae 
1924 monthly average.._-| 104 20 275, 946 56, 757 129, 024 281,735 7, : : : : 
142 115 352.170) eee ree ee | 105, 126 
132 115 3017040 | Seeeeeeetes | PeeneerereeeeeN Emr 1 TTE TRO CII 
126 84 264; 607 >| Ne aaee | | 114,875 | 
115 49 250; O14) bees ere eee ant 127,590 || 
97 33 DOTA OB Do | ae iets lier eh eae 113,671 |) 
92 35 LOR F180 .1'| aie eee ae Ail eae | 73, 562 
110 35 931480 i | aioe et | Se 130, 613 
126 38 254073 «|e a oenee | See ee 158, 267 
104 37 BI G02 sao eae cea ae 137,644 
102 35 QB0iD57 el eag ae see ee oe | 163,442 | 
101 43 246,260 |e eee Sl ee | 170,244 || 
105 62 206;506 iy |e- ee |e ete | 148, 659 | 
97 58 237, 980 | 152,040 || 5, 536 621 | 1,182 8, 185 1, 257 6, 928 
108 50 159, 396 166,994 | 6, 143 777 1, 312 10, 556 1, 630 8, 926 
100 35 163, 473 196,734 || 5,875 901 1, 253 9, 704 785 8, 919 
99 20 160, 686 250,638 | 4,619 629 999 6, 406 1, 038 5, 368 
93 14 145, 736 SE) | |e, eae 258,503 || 5,388 568 |; 1,202 5, 415 941 4,474 
e pty eee ------------- | et | alter 614 || 1,024 7, 500 633 6, 867 
92 11 173, 361 44 080d ee ee | 265,878 || 5, 461 07. uns | axis 00 | 10.618 
7 Pe oe ee a eee eee , , ’ , , Me, 
81 11 190, 756 42162 | | eeeee. 234, 328 6, 882 678 || 1, 553 7, 933 702 7, 231 
October 94 16 232, 733 774209 [See ees 232, 694 9, 452 1,072 || 21156 14, 052 1, 456 12, 596 
97 20 238, 858 65; 450 me | Peery 229, 225 9,759 1, 220 2, 228 10, 532 731 9, 801 
100 27 199, 314. 43.1082 alle iewa sees 204, 303 8, 521 1, 008 1, 948 12, 473 1, 486 10, 987 
i | 
| ! 
90 32 199, 449 238,486 | 7, 219 981 1, 644 12, 132 2, 027 10, 105 
102 37 185, 094 302,905 || 6, 432 756 1, 473 9, 202 2, 658 6, 544 
128 29 181, 298 463, 752 7, 363 724 1,677 6, 241 1, 097 5, 144 
105 7 150, 316 464, 604 6, 058 556 1, 383 ; 1, 087 4, 120 
91 6 137, 520 403, 691 5, 777 457 || 1,325 3, 998 1,051 2, 947 
93 6 153, 487 395, 447 5, 002 562 || 1,146 6, 134 1, 291 4, 843 
93 1 179, 574 342, 719 5, 311 693 || 1, 207 8, 499 807 7, 692 
107 5 250, 176 330,712 || 4,657 625 || ‘1, 058 7, 833 504 7, 329 
132 20 307, 633 356, 429 | 6, 327 820 || 1,410 10, 942 1, 552 9, 390 
October.—--..--- J) aes 26 306, 922 293,177 || 9, 830 1,306 | 209 18, 707 4,190 14, 517 
ovember---- 126 39 334, 381 276, 124 10, 504 1,329 || 2,357 19, 079 3, 563 15, 516 
December-.------ 120 30 313, 696 266, 914 8, 149 1,038 1,821 15, 884 4, 192 11, 692 
| 1 
114 45 306, & 38 = 45, 762 272, 403 | 8258 1,275 || 1,850 20, 104 9, 029 11, 075 
106 26 282, 81 6 104, 663 263,219 || 1,098 || 1,811 16, 548 6, 321 10, 227 
113 15 250, 118 46, 226 142, 197 335, 926 | 7, 645 1, 139 | 1,719 16, 582 6, 096 10, 486 
108 8 238, 703 58, 972 169, 855 382,778 || 6, 464 857 1, 449 11, 350 2, 985 8, 365 
98 6 223, 458 70, 802 163, 298 394, 156 8, 361 905 1, 881 13, 083 5, 677 7, 406 
101 Hf 258, 474 72, 725 158, 753 366,098 | 6,333 857 || 1,413 13, 452 3, 407 10, 045 
99 12 231, 182 86, 722 149, 622 314,588 | 6, 061 1, 085 1,354 16, 652 3, 550 13, 102 
92 13 261, 800 68, 138 120, 777 256, 017 6, 409 957 || 1,426 14, 798 1, 217 13, 581 
92 22 272, 172 61, 150 111,846 | 226,529 || 7, 745 1,010 || 1,737 15, 157 2, 357 12, 800 
Octobere ates et 111 18 312,061 | 44, 548 135, 806 186,977 || 9, 558 1,097 || 2, 148 15, 945 2, 568 13, 377 
Noroni here men tes 93 24 | 319, 685 49, 596 126,945 | 179,225 || 7,644 1,218 || 1,708 16,199 | 3,703 | , 12,496 
ced heres DV7a)| 48 | 354,477 51, 162 118,759 | 202,906 || 6,473 1,134 || 1, 440 14, 467 2, 842 11, 625 
| ! | | 
94,185 | 201,479 | 7, 692 s7o || 1,608 | 11,150 | 1,536 9,623 | 
110,790 | 247,176 || 7, 087 659 || 1,557 7,133 | 1,519 | 5,614 
170, 697 329,673 || 7, 552 ) ee 1, 769 5, 700 


iled by the Common Brick Manufacturers’ Association of America from reports of concerns representing about 30 per cent of the total output of common brick. 
It should be noticed that the number of plants shut down increases considerably in the winter, owing to seasonal shutdowns in the more northern localities. Details by 


istricts are given in the association’s reports. ‘ : ; ‘ 
ny eerea by the Dominion Gi eaioh Statistics, Internal Trade Branch, covering merchant mills having a capacity of about 120,000 barrels per month, and also custom 


mills. The detailed reports of Canadian milling statistics also contain data on other grains as well as a division into eastern and western territory. 
2 Eleven months’ average, February to December, inclusive. 
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_ , The following table contains a summary of the monthly figures, designed to show 
industrial and commercial movements. These data re 
semiannual number (February, 1925), in which month 
together with explanations as to the sources and exa 
marked by an asterisk (*), the earlier data w 


marked by a dagger (t), 


end of the month referred to. 
inside front cover. 
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TREND OF BUSINESS MOVEMENTS 


the trend in important 
resent continuations of the figures presented in the latest 
y figures for 1923 and 1924 may be found in most cases, 
ct extent of the figures quoted. 
3 ere published in the March, 1925, issue on pages 27 and 28; or, if 
; in the April, 1925, issue on pages 20 and 27 to 29. 
always be read in connection with those explanations. 


In a few cases, where 


The figures given below should 
Data on stocks, unfilled orders, etc., are given as of the 


For explanations of relative numbers, including base periods, see introduction on 


In many cases April figures are now 
available and may be found in the 
special table on page 25 


TEXTILES 
Wool 
Receipts at Boston: 
Domestic. -.-<--=--..--.t- . of Ibs_- 
HM Orelgniass Cie ss . of Ibs__ 
Totale=*22. 5222-25. . of Ibs_. 
Imports, unmanufactured. wotibss= 
Consumption by textile mills, 
grease equivalent. _..........- thous. of lbs_- 
Machinery activity, hourly: 
ms, wide-___..per ct. of hours active_- 
Looms, narrow----per ct. of hours active_- 
Looms, 

carpet and rug__per ct. of hours active __ 
Sets of cards__.___- per ct. of hours active__ 
Combsaee-ese- per ct. of hours active__ 
Spinning spindles— 

Woolen-.-_.-.- per ct. of hours active_- 
Worsted -_-_ __._per ct. of hours active__ 
Machinery activity (percentage of total): 
Woolen 

spindles _---... per ct. of active to total_- 
Worsted 

spindles -__..._ per ct. of active to total_- 
Wide looms__- -_-- per ct. of active to total_-_ 
Narrow looms ---per ct. of active to total__ 
Carpet looms----per ct. of active to total_- 

Prices: 
Raw, Ohio, 

A blood, unwashed __-_-_--- dolls. per 1b_- 
Raw, territory fine, 

SCoUred ae ana seen ooo sen dolls. per Ib_- 
Worsted i yarn’ == 22222 2--5 dolls. per Ib_- 
Women’s dress goods -.-.---- dolls. per yd_- 
MMen'sisaitingssss 22 een e ence dolls. per yd-_- 

Cotton 
Receipts into sight_...-.-..-.. thous. of bales_- 
Imports, unmanufactured_--....----.-- bales_- 
Exports, unmanufactured 
Gncluding in ters) ee ae bales__ 

Consumption by textile mills____-.___- bales_- 
Stocks, end of month: 

Total, mills and w’houses-_thous. of bales-_- 

IMillg= meer ee 2 ste ous. of bales_- 

Warehouses_-._.-...-----. thous. of bales_- 

World visible, 

AmMOricaltes =o sacs thous. of bales_- 

World visible, total_...... thous. of bales-- 
Machinery activity of spindles: 

Active Spindles f2e2e.= 22s. thousands-_- 

Total activity ..-.------ millions of hours_- 

Activity per spindle ------.-------- hours-- 

Per cent of capacity..---..------ per cent__ 
Cotton finishing: 

Orders Seat eat th ney 

grey yardage-...-----.--- ous. of yds-_- 

Billings, finished goods (as 

Produced) -292.223-.- 222 thous. of yds-- 
Shipments finished goods-- .------- cases-- 
Stocks, finished goods-_-.--...----.--- cases_ 


Operating activity -..-per ct. of capacity_- 
Manufactured goods: 
Cotton cloth exports_...thous. of sq. yds-- 
Fabric consumption 
by tire manufacturers----- thous. of lbs_- 
Elastic webbing sales_.-.--- thous. of yds_- 
Fine cotton goods: 


Prices: 


Raw cotton to producer ---.-- dolls. per Ib-- 
Raw cotton, Mew Works 2s pee per lb__ 


1 Revised 


1 Eleven months’ average, January to November, inclusive. 


ae 
Per cent 
NUMERICAL DATA RELATIVE increase (-+) 
NUMBERS pepe ak 
CUMULATIVE TOTAL | 
1958 FROM JANUARY 1 14} 1985 search | Mates 
| March, THROUGH LATEST H from | 1925 
| “y994 MONTH Febru- | from 
| January | February) Mafch Feb.|Mar.|| Feb.{Mar.|/ ary | Mar 
1924 1925 | 
i) 
| 
| 
| | 
3,418 |  4,807| 5,475 40| 92 || 36| 41 || +13.9| —55.6 
35,569 | 13,478| 27,411 || 240 | 486 || 255 | 519 ||-+103.4 | +6.9 
38,987 | 18,285 | 32,886 96 | 202 || 97 | 175 || +79.9| —13.4 
47,504 | 37,725 | 35,791 || 312 | 325 || 208 | 283 || —5.1| —12.8 
) 
51,435 | 46,415 | 45, 853 115 | 108 |) 105 | 104 || —1.2]} —3.7 
76.3 75.2 70.8 || 104 | 104 || 109 | 103 || —5.5| —1.0 
71.5 69. 4 67.5 104 | 104 || 109 | 106 || —28] +1.9 
78.3 80.7 85.5 148 | 142 || 157 | 167 || +6.4 | +17.6 
92.1 93. 0 94.2 132-| 138 |! 130 | 132 |} +1.5| —4.3 
88.9 87.5 77.2 105 | 102 || 98| 87 || —11.2! —14.7 
87.8 89.6 91.9 || 125 | 128 || 125 | 128 || +24] 0.0 
75.8 73.6 65.5 94] 90]| 90! 80 |] —11.1 | —11.1 
81 81 i mie ig | RE omer hot MEER | ae. = deh 106 | 109 || 105 | 108 || +29| —0.9 
75 74 6S jl ee eee ele OO al SOR A 105 | 105 || 100] 92] —8.0| —12.4 
75 73 OW WRU TS ae sD eee ee 96| 971] 99] 95|| —40] —21 
75 74 0 og |e i jim Feri | me Ss 11} 10 |} 101 | 97] —40] —11.8 
80 81 JR cote | ee oe ee ee |e eee 122 | 121 || 119 | 121 +1.7 0.0 
| 
| 
39 .68 ses ea Mee ewe. eee ee 216 | 216 || 272 | 252 || —7.4 | +167 
1. 67 1. 65 LES a mesial eee. | ee 247 | 247 || 289 | 277 || —4.2| +121 
1.900; roo | Mende] tes 2 eo 219 | 212 || 245 | 232 |) —5.3| +9.1 
FAQs || abt || bess! sets ea [Gee ee 184 | 184 || 184 | 184 0.0] 0.0 
re) || Reo! SSO GaGa ee 239 | 239 |) 245 | 245 0.0} +24 
1,379 864 811 3 35| 31|| 72| 67 || —6.1 |+119.8 
54,822 | 50,984| 33,955 || 49,833 || 146,128| 148,761 || +1.8 | 1913 || 239 | 245 || 295 | 167 || —43.4 | —31.9 
1,076,075 | 811,838 | 734,697 || 332, 168 || 1,361, 167 | 2,622,610 || +92.7 | 1913 || 66| 46 || 112| 101 || —9.5 |-+121.2 
; 550,132 | 582, 674 || 485,840 || 1,572,985 | 1, 722/531 || +9.5 | 1913 || 109 | 104 || 118 | 125 || +5.9| +19.9 
5,207 | 4,621| 3,882 Stepkilo a eee eee) ee 1913 || 132 | 114 || 150 | 126 || —16.0 | +10.8 
1,434] 1,546| 1,645 1 504; |(eee temic creme | eames 1913 |] 116 | 111 || 114] 121] +64] +9.4 
3,863 | 3,075| 2.237 SAO Ti fhesese oe ale iene la 1913 |] 145 | 116 || 178 | 180 || —27.3 | +11.8 
4,722| 4,328] 3,564 F405 || ees a et lle eee 1913 || 90) 76 || 140 | 115 || —17.7 | +50.7 
5,830} 5,645| 5, 059 4127! eee | ea 7 eee 1913 ||, 104| 94 || 129 | 115 || —10.4 | +22 6 
SAs181 | 283,277 | 85 0h VSB 7a. ee ON). ||| See 1913 || 107 | 106 || 109 | 109 |} —0.2| +2.6 
8,493 |  7,868| 8,599 O73)| tee 5 eae [ee 1922 |} 95| 92 || 102] 111 || +9.3] +21.6 
208 227 tg (SMES CR A a te 1922 || 93| 89 || 100| 109 |} +9.1| +21.4 
96.4 | 100.0 99.6 AG Ke sea ima wee | ae ee ee en —0.4 | +20.9 
| 
84,459 | 183,203 | 86,776 || 80,300|, 248,868| 254,528 || +23) 21921 || 91} 89|| 92] 96|| +42) +81 
| 
81,174 | 181,650 | 92,632 || 85,110) 263,647 255,456 || —3.1 | 21921 || 101 | 100 || 96| 108 || +13.5| +8.8 
49,319 | 47,961 | 48,879 || 46,469 || 148,616 | 146,159 || —1.7 | 21921 || 107 | 103 | 107 | 109 |/ +1.9| +5.2 
O96) BOe 208) G6c19N}| 43, O48. ec). ee eal, cee 21921 || 127 | 121 || 100 | 100 || +0.1 | —17.8 
62 71 63.|.-c2seeee oe eee a 1921 |] 98 | 97 || 102 | 109 || +6.9 | +12.4 
| | 
51,819 | 39,660| 51,520|| 30,575 || 87,886} 142,999 | +627 f? 1913 |) 78| 82 || 107| 139 | +29.9| +68.5 
a 
12,311 | 13,364] 15,041 || 12,008 | 35,160} 40,716 |] +15:8 |) 1921 | 171 | 179 || 200 | 225 || +125 | +25.3 
16155} 13.798 |..-2_-5..- 410,782 || 21,677| 26,953 || +243 f 1919 || 73| 84/1 94 |...) |. 
419,904 | 388,053 | 444,886 || 420,622! 1,294,407 | 1,252,843 || —3.2 |} 1919 || 107 | 120 |) 101 | 116 || +14.6| +5.8 
459, 252 | 525,384 | 456,715 || 201,281 | ' 642,019 | 1,441,361 ||-+124.2 }' 1919 || 43 | 45 || 118 | 102 |) —13.1 |+126.9 
227 230 245 aoe ee Pee. a 1913 || 262 | 231 | 192 | 204 |) +6.5 | —11.6 
"240 247 1256 19 | a aS > A | 1913 || 250 | 223 || 193 | 200 || +3.6 | —10.2 
1437 430 430 51 eee er ec eer 1913 || 211 | 195 || 174 | 174 0.0 | —11.0 
069 . 068 069 a PRS. Sai ea | ea 1913 || 205 | 192 || 197 | 201 |} +1.5| +45 
[108 :107 -110 21h Sc eeies. (eects | ee 1913 || 204 | 196 || 174] 170 |] +28) —9.1 
i ' 1911-13 |! 213 | 202 '| 1941 196] +1.0! —3. 0 


3 Twelve months’ average, July to J une, inclusive, ending the year indicated. 


4 February, 1924. 


TREND OF BUSINESS MOVEMENTS— Continued 


In many cases April figures are now 
available and may be found in the 
special table on page 25 


TEXTILES—Continued 


Silk 
IN DOLtS TOW see see sae se sas e- thous. of Ibs. 
Deliveries (consumption) --.-.--------- bales... 
Stocks, end of month: 
PAD WETONOUSCS 5225 -- see oee sans bales_- 
At manufacturers’ plants*__-._.---- bales 


Price, Japanese, New York--_---- dolls. per }b_- 
Silk machinery activity: 
Broad looms--------- per ct. of operation_- 
Narrow looms-------- per ct. of operation-- 
Spinning spindles --__per ct. of operation-- 


Burlap and Fibers 


Imports: 
Burlapsess cee sn snes=sesaes thous. of lbs_- 
Fibers (unmanufactured)------ long tons--! 


Pyroxylin Coated Textiles 


IPVTOSy IN Spreads nese ase ee thous. of lbs_- 
Shipments puledes- =. s-sessea== linear yds-_- 
Unfilled orders, first of month~-_-- linear yds_- 
Hosiery 
Production:..-22---.... thous, of dozen pairs_- 
SU pment Seeeene eee = thous. of dozen pairs-_- 
BROOKS 2200 bee sce neces thous. of dozen pairs__ 
Now orders........-:5-- thous. of dozen pairs_- 


Gnfillediorderse=-. 52... - thous. of dozen pairs_- 
IRON AND STEEL 


Iron Ore and Pig Iron 
Iron ore: 


Ota =. te cacao ces . of tons__ 
At furnaces . of tons_. 


On Lake Erie d . of tons_- 
Consumption____----.--.-thous. of tons_- 

Pig iron production: 
motalueesen- sean sce thous. of long tons_- 


Merchant furnaces*___thous. of long tons_- 
Furnaces in blast, end of month: 


WMUTNACeS Ae ee eee 28 number-_- 
Capacitive ss see cece long tons per day-- 
Per cont of total2. =... .-<- 5. - per cent._ 
Ohio gray-iron foundries: 
INEGI UL OS eee ene eeenee aren long tons__ 
Weltingss--22- <--- _-per cent of normal_- 
LOCK te gan Mog tere eee oes ae long tons_- 
IROCOlDUS eee eec see ae anes long tons--_| 


Wholesale prices: 
Foundry No. 2, 
Northern. 2..<..2se< dolls. per long ton_-; 
Basic (valley furnace)-_dolls. per long ton--! 
Composite pig iron_--dolls. per long ton--; 
Malleable castings: 
PrOguehOn = Scc25. 4 cone een eee 
Shipments- ------- 
Orders booked 
Operating activity -_..per ct. of capacity_- 


Crude Steel 


Steel ingots, production___thous. of long tons_- 
Steel castings:+ 
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NUMERICAL DATA 


AOtMDOOKIN GS: a8 eS ae short tons-_- 

Railroad specialties_---_...--- short tons--| 

Miscellaneous bookings. --_-_- short tons_- 

U.S. Steel Corporation: 

ATR See ee eee. eee thous. of dolls__ 

Unfilled orders, | 

end of month._____- thous. of long tons_-/| 
Sheets, blue, black, and galvanized: 

Produttion (actual) _.-.....-_- short tons__! 

per ct. of capacity__| 

Beets sone S short tons__| 

eee ee ee a ae short tons__! 


Unfilled orders, end of mo__-_-short tons-_-| 
Stocks, end of mo.— 


otal 2 3< 5 eee short tons_-j 

Unsolal 22 fs Se short tons_-| 

Steel barrels: | 
Proguchionest. 2-7 sae ae eee barrels__| 
Dpipments. -t 26 oF eee ee ae barrels_- 


Stocks, end of month barrels__ 
Unfilled orders, end of month_-__-barre s__ 
Wholesale prices: 
Steel bullets, Bessemer_dolls. per long ton__ 
Iron and steel__..._.__ dolls. per long ton_- 
Composite steel________- dolls. per 100 lbs_. 
Composite finished steel_dolls. per 100 Ibs_- 
Structural steel beams__dolls. per 100 lbs_- 


* t¥See text on p. 29. 


1 Revised. 


1925 


February; March 


26, 207 | 
20, 184 | 


27, 237 


12, 355 


|1, 336, 124 


37. 00 
41.13 
2. 83 
2. 55 


2.10 ; 


March, 
1924 


5, 831 6, 223 
So anl 7248 
58.5 || 51.0 
85.3 | 69.4 
| 56,175 || 43, 622 
| 29,559 || 24, 74 
| 2537 || 3,310 
2,254 | 2.339 
1,498 | 1,995 || 
4,039 || 3, 742 || 
3,937 | 3, 619 
5,945 || 6, 548 
4,096 || 3, 168 
7,730 || 6,037 || 
20, 791 
15, 695 
5, 096 
5, 490 
| 3, 564 
| 751 
| 245 | Pa 
| 112,380 || 112, 24 
+ 7 aabal 
| 21,035 
| 74.90 
| 26, 390 
18, 226 
22. $6 
21. 30 
22. 87 
| 
57, 304 | 
58, 999 
52, 962 || 
53.6 
| 
4, 199 
59, 508 || 100, 514 
21, 670 


14, 498 19, 065 


90. 7 96.5 | 
279, 437 || 262,497 | 


263, 666 251, 411 
550, 422 422, 889 


151,788 || 126, 437 
57,714 | 43, 888 


36. 70 40. 00 
40. 70 43. 24 
2. 86 3. 00 
2. 54 | 2.75 
2. 10 2. 50 


4 Eleven months’ av 
6 Twelve months’ ay 


5, 714 2, 760 
45, 157 26, 543 


46, 663 30, 375 | 
27, 761 17, 820 


40, 736 


CUMULATIVE TOTAL 
: FROM JANUARY 1 


THROUGH LATEST 
MONTH 
| 1924 1925 


from |! 


s 
ee 


RELATIVE 
NUMBERS 


iD 


) PERIOD 


741, 016 


| 675, 350 740, 686 


478 | 1,072, 633 | 1,339, 379 | 
3 1,061,149 | 1, 333, 749 | 


<h 
oe) 


+ 


+9.7 


erage, February to Dece:nber, inclusive, 
rerage, June, 1919, to May, 1920. 


steal 
2s 8 
aoune Won won 


| 


+44 
et A 


Per cent 
increase (+-) 
| or decrease (—) 


Mar., 
1925, 
from 

Mar., 
1924 


leh; 


| 
u 
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+ +) 
Corw Ne me Om 
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TREND OF BUSINESS MOVEMENTS— Continued 


In many cases April figures are now 
available and may be found in the 
special table on page 25 


IRON AND STEEL—Continued 
Iron and Steel Products 


Exports (selected series) 


long tons__ 
Exports (total) 


long tons__ 


1 0098.0) gc ap ee eee eee long tons_- 
Vessel construction: 
Completed during month— 
PD ota lease ee esi ee gross tons_- 
Steel seagoing_____.___.__- gross tons__ 


Building or under contract, end of mo.— 
Merchant vessels _thous.of gross tons__ 
Structural steel, fabricated: 


Sales (prorated) bars See short tons__ 
ales eae a She an per ct. of capacity__ 
Shismianis (prorated) - .....--. short tons_- 
Shipments. 2... per ct. of capacity_- 
Steel furniture, shipments_____thous. of dolls__ 
Steel plate, fabricated, bookings:* 
Wotdle ees. o oak occ ccse eo: eek lA short tons_- 
‘Oil storage tanks. 22-2. 25255 = short tons__ 


Railway Equipment 


Locomotives (Bureau of the Census): 
Shipments— 

FEOvaleeen oe 

Domestic -- 

Forei 

Unfilled orders— 


number-_- 
number-- 
number-_- 


Shipments a OF@?): 
Freight cars, total 


Epc ae Ae Bae number-_- 

OMeStIC tens oe Oat oe ton number_-_ 
Oreo Men fap k na. poe ee number-- 
Passenger cars, total_____-_--- ~-nhumber-- 
IDomesti¢=ces- bee e--30 2S --number-- 
Forei number-- 


eign _ 
Unfilled ote (I. Ox): 


Hreight cars, total----—<-=------- number-- 
Domesticses+2 ie --nbumber-- 
orergn ae aes ieee os --nhumber-_- 

Passenger cars, total__------- --number-_-_ 
Domestics e224 Seto --number-- 
HOPI on) cs ki ere tee J number-- 

Domestic orders (Railway Age): 
reightiearss =. neers eae oe number-- 


Passenger cars 


[SOCOMOEV.eS ee see eee ean eae nee 
Total orders (Iron Trade Review): 
Pree ntecars fo. 2222s. kane sass number-- 
Electric locomotive shipments (quarterly): 
ining— 
Quantity =2es 2 sass cee ans number-- 
WA Ge 25 Ss ae eee dollars_- 
Industrial— 
Quantity: 22 oes ee eee number-_- 
ATES (ele neg ee. eS dollars_- 
Locomotive exports: f 
eam— 
Giranvityaneee ss ee nme = number-_- 
VS eS era eae dollars-_- 
Electric— 
Quantitys = see) Be = ee number-_- 
Value. s258e = eee eee ee dollars__- 
Machinery 


Machine tools, orders 
oe equipment: 


ailonienls ee BS Bi 


Unfilled orders 
pers 


Sales 
Agricnltura pump shipments: 

Pitcher, hand, etc_- 

Power pumps 
Steam, power, and centrifugal pumps: 

New orders thous. of dolls_- 

Shipments thous. of dolls-_- 

Unfilled orders thous. of dolls-_- 
Patents issued: 


thous. of dolls-_- 


CPOtAly ail ChASSCS 2 2- -e -e oe number-_- 
Agricultural implements- ------- number-- 
Internal-combustion engines----- number-- 

Washing-machine sales: 
number-_- 


number-- 


* + See text on p. 29. 


| Per ct - Per cent 
NUMERICAL DATA Poerease ee eee increase (+) 
| Ch) or decrease (—) 
| or de- H 
I CUMULATIVE TOTAL || 53 I I a ee 
i | FROM JANUARY 1 || cumu-| | 194 | 1925 March | Mar., 
|| March THROUGH LATEST || lative | = = from | 1925, 
1924 MONTH } 1925 | Febru- from 
January | February] March | from ‘Feb. Mar. Feb.Mar. ary | Mar, 
| 1924 1925 || 1924 l | 1924 
- “| | i mill 
| | ' | | 
| | 
| ; } | | ! | 
116,715 | 77,989 | 128,154 | 105,309 || 458,122 | 320,858 || —30.0 60: 46 || 34; 55 | 461.8 | +19.8 
141,714 | 102,302 | 155,386 | 124, 753 539,770 | 399, 402 || —26.0 '100| 75 || 61! 93 || +51.9 | +24.6 
72,921 | 85,872] 84,376] 36,411 99,256 | 243,169 |/+145.0 | 139 | 187 || 323 | 318 |; —1.7 |-+181.7 
I} | | 
15, 073 5,329 | 23,966 21,782 |) 36,512 44,368 || +21.5 9; 471| 12! 52 )+4849.7 | +10.0 
12, 838 3,340 | 18, 808 17,761 || 23,329 34, 986 || +50.0 | 7; 66) 12! 69|+4631| +5.9 
| 1 | | | { 
190 185 196 | | Mom sel cee ae 16 14/15) 16) +5.9/] +95 
| | 
1168, 200 |1171,100 | 205,900 ||1 200,100 || 609,000) 545, 200 || —10.5 196 | 191 || 163 | 196 | +203) +429 
1 58 | 159 71 #601 | = eee a ae Se oe ft ee 142 | 138 || 118 | 142 || +20.3| +29 
1171, 100 | 1 182,700 | 214,600 |}1182,700 || 527,800} 568,400 || +7.7 }_-..___!|__.__' +17.5 | +17.5 
15 1 63 74 | Ege. a oe [cee eee ree) | co a es Deca eae ) 499.2 | +292 
1, 653 1, 557 1,584 | 1, 661 4, 858 4,794 || —1.3 177 | 183 || v7 1 174! 44.7) —46 
27,064 | 20,705 | 22,552 || 21,346 || 56,805| 70,411 | +240 H]....L Hh sete wee 48.41 +5.6 
4,314 3, 321 2,908 | 4,609 |! 11,082) 10,543 || —4.4 Pllc cc —12.4 | —38.1 
1] i 
| \| i | 
i| | (| 
| | | | | HI | 
90 85 | 109 32} 43 || 28| 36 || +28,2 | —17.4 
45 | 73 | 93 | 84) 116 || 66 85 | 197.4 | —27.3 
45 12 | 16 |) 8| 4/) 13) 18 || +33.3 |+800.0 
| i} | | 
407 397 | 447 || 38 | 40 || 30| 34 | +126 | ~168 
351 343 | 351 || | 52| 55 || 38/ 39 +23 | —28.9 
56 54 | 96 | || 8) 9] 13 22) +77.8 |+140.0 
| | | ! | 
8,365 | 10,335 | 10,716 || 4, 585 14, 696 29, 416 | +100. | 43 | 38 || 87| 90) +3.7 |4133.7 
7, 831 9,881 | 10, 503 4, 453 14, 475 28,215 || +94. 73) 64 || 143 | 152 || +6.3 |+135.9 
534 454 213 || 132 221 1,201 +443. 1} 3/| 9, 4/]| —53.1/ +61.4 
68 62 45 138 306 175 || —42. 400 | 726 || 326 | 237 || —27.4 | —67.4 
68 62 | 45 || 133 275 175: ||| 36: | 691 |,200|| 564 | 409 | —27.4 | —66.2 
0 0 0 0. | 0} 6 of of! oo 0.0 
| | | 
43,655 | 38,046 | 30, 699 | 57 61 || 41) 33 |) —193 | —44.8 
42,848 | 37,684 | 30, 457 | 92) 97 || 68| 55 || —19.2 | —43.8 
807 362 242 4} 4]/ 1! 1) —33.1 | —82.7 
522 518 597 || | 436 | 419 || 293 | 337 || +15.3 | —19.5 
516 | 512 | 558 *|| 648 | 627 | 441 | 481 | +9.0 | —23.2 
6 | 6 39 | 33) 25 || 10| 64 |'-+550.0 |+160.0 
10,312] 5,388} 4,679 | 278 | 543 || 77) 67 W 13:99 87-7 
78 90 | 111 | 257 | 208 || 61 | 75 || +23.3 | —64.0 
52 49 | 106 | | 56 187 || 30) 64 4116.3 | —65.9 
i | | 
1, 695 5,510 | 4, 730 || 304125 || 52) 45 | -14.2 | —64.0 
| | 
fist. .. ae 145 | 
TOPS LOP? \eeneee 658, 630 | 
Uh BIBS = ete 
TEI'7O). S70) eens ees 47, 059 || 
39 | 13 27 || 
810, 401 | 267,932 | 409, 292 || 
7 | 2 \ 
118,509 | 7,563 21,127 POSURE |e epee ore eee | Secsetoay |eSbeeo se) eet eel eos seine ;+179.3 | +0.9 
| a | | \| 
| " 
| i| | i | : 
ee j[nn-a2ccecc [pene ece ec eejeceeeeceece|ineo----- ff 1920 || 56 | 58) SL) 56) +9.8) —3.4 
304,725 | 326,887 | 469,325 || 387,579 | 1, 182,761 | 1,100,937 || —6.9 | 1922 | 137/140 | 118 | 170. +43.6 | 421.1 
305, 581 | 277,856 | 348,590 || 389,800 | 1,050,976 | 932,027 || —11.3 }} 1922 | 135 | 152 | 108 | 136 | +25.5 | —10.6 
421 (O18 sles 4465805 |)mn045-7040)| G00) 20 lf eee eee ne eee | sosseses | 1922 || 166 | 162 | 121 | 148 | +221] —9.1 
H | | || i 
57 135 131 89 | 290 323 || +11.4 |} 1919 |) 47] 38} 58| 56] —3.0 | +47.2 
27,871 | 46,298 71,099 || 34,597 | 163,202 | 145,268 | —11.0 | 1919 | 118) 66) 88 | 135 |, +53.6 |+105.5 
| | \ 
| {| 1 
523 fal boy peel oe 576 || 1, 113 1,040 || —6.6 | 1919 || 94] 103 || 85 |____. | qeteersl relies) 
59,815 | 60,030 |-.-._-.--- 50, 056 102,900 | 119,845 || +16.5 i} 1922 || 97 | 112 |) 120 |_____|!__--__- [Lee 
2) 213 24550) ia ae 3, 065 5, 863 4,752 || —18.9 | 1922 || 98 | 109 | 76 |___- (REE as ete ae 
1, 148 1,088 | 1,542} 1, 267 | 3, 384 3,778 || +11.6 J, 1919 || 63| 76°} 66] 93 | +41.7 | +21.7 
946 1, 067 1, 319 1,211 || 3, 391 3, 332 || +1.7 f} 1919 || 85/| 94 | 83] 102 | +936] +8.9 
Stam, Aire, O27 Ne 2, TOO Mae eee a(n 1919 || 45| 45 || 41| 44]| +85| —3.0 
| i 1 | 1] 
3, 057 3, 320 | 4,146 3, 105 || 9, 465 10,523 || +11.2 | 1913 || 105 | 110 | 117 | 147 || +24.9 | +23.5 
54 45 | 77 48 | 132 176 || +33.3 | 1913 || 53] 61] 57] 97 || 471.1 | +60.4 
50 60 | 83 40 | 133 193 || +45.1 i 1913 | 119 | 93 || 140 | 193 |) +38.3 |+107. 5 
! | } | | 
| | | | 
5 | 66,720 | 73,739 || 69, 061 179,461 | 197, 764 || +1092 }] 1920 || 81] 93 |] 90] 100 |) +105] +6.8 
ie 07 53, 038 | 61,108 |’ 57,469 || 148,847! 160,353 '| +7.7 Ml 1920 | 104! 122 1 113! 130 || 415.2] +6.3 
1 Revised. 7 Quarter ending Dec. 31, 1924. 
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TREND OF BUSINESS MOVEMENTS— Continued 


Per ct. Per cent 
RELATIVE 
ICAL DATA increase increase (+) 
NUMERICA or NUMBERS or decrease (—) 
or 
Inimeany cases ‘April ‘Agures :are(now)| Se ee eres 
available and may be found in the 1925 CUMULATIVE TOTAL || (—) OR 1924 1925 Mar 
special table on page 25 FROM JANUARY 1 || cumu- il Dpprop March | “i995” 
March THROUGH LATEST || lative alla | aero a  e 
1924 || MONTH ed Febru- | wrar, 
uary ruary ee | Feb.|Mar.|| Feb.|Mar, 7 
Jani Feb March Aer ma 1924 c) | «ary 1924 
NONFERROUS METALS 
Copper and Brass 
Copper: 
en uct 
Mine@22s te cennacccuccens short tons_- 
Smelter. nos. cscessee es --t short tons-- 
Refined (North and South America) 
quarterly 12. 23..-.-.-<: short tons__ 
World production, blister --__.- short tons_. 
Domestic shipments, refined - short tons-_- 
Stocks (North and South America)— 
PONG ase so esas sen sees short tons_.| 7186, 434 |_.......-- 122, 348 119; 463 Woo o32 50 2< | coesccce nel |poseess fll -coseece een ee lacoes oeeeeiceaes —10.3| +2.4 
Blister - _. AUD 8 6 oy 1p a ee 261, 628 288, 020) oo sna cceac|secccauaucesncassscll ae eaeece|| coenleones|paeesleeeee +10.1] +9.9 
REXPortsecetesses- oe se ome 49, 613 32, 101 62, 728 49, 334 128, 417 144, 442 |} +12.5 1913 127 | 140 91 | 178 || —95.4 | +27.1 
Wholesale price, electrolytic.dolls. perlb.-| 1, 471 1, 446 1, 400 co || eee ee meee | [emer |e Seen ns |e poor | Benes pore —3.2 |) +3.6 
Brass faucets: 
Orders received --_..-.-- number of pieces__| 657,616 | 394,882 | 313, 267 389, 554 || 1,401,610 | 1, 365, 765 —2.6 1923 108 | 81 82 | 65 | —20.7 | —19.6 
thee plpped. Seen number of pieces_.| 676,537 | 550,333 | 554, 565 428, 782 || 1,185, 531 | 1,781, 435 || +50.3 1923 76 | 82 |} 106 | 107 +0.8 | +29.3 
Tubular plumbing sales: ‘ 
Quantify. 2 eo eon number of pieces._| 304,015 | 260,893 | 146, 494 289, 694 || 1, 099, 574 711, 402 || —35.3 1923 125 | 134 || 121 | 68 || —43.8 | —49.4 
NT Ce Spine en, Seaepeee =e dollars..| 251,290 | 216,019 | 145,024 288, 097 974, 421 612, 333 || —37.2 1923 125 | 189 || 104 | 70 |) —32.9 | —49.7 
Tin 
Stocks, end of month: 
United Btatesst. sie. gee eaenek long tons__ 4, 394 3, 949 5, 184 1, 802i oe waco csecccescealleaoezans 1913 171 | 93 |} 205 | 269 |) +31.3 |+187.7 
World visible supply_......-.-- long tons_.| 22,949 23, 591 19, 623 28,275 on conan | See cseece||-aeaoeea 1913 176 | 188 || 191 | 159 |} —16.8 | —15.7 
Deliveries (consumption) ---...---- long tons_- 7, 155 7, 205 7, 100 4, 560 18, 300 21,460 || +17.3 1913 242 | 125 || 197 | 194 —1.5 | +55.7 
TIM DOCS.c Wace cc aee sn ceeeseene thous. of lbs... 19, 519 13, 708 18, 003 7, 869 41, 393 51, 225 || +23.8 1913 215 | 82 || 143 | 188 || +31.4 /+128.8 
Wholesale, price, pig tin........- dolls. per Ib_- . 5769 . 5652 - 5304 OSB || oem caeen cl ssactesaene leaecess|Ilasecoteall <n celscene te meee| comme —6. —2.4 
Zinc 
Retorts in operation, end of month..number_-_| 86, 081 87, 377 86, 529 78, 092 236, 092 259, 987 || +10.1 1913 75 | 74 83 | 82 —1.0} +10.8 
Production =<. 2 psacnksc eee thous. of Ibs_.| 100, 772 93,622 | 102,970 95, 550 282, 834 297, 364 +5.1 1913 152 | 165 || 162 | 178 |} +10.0) +7.8 
Stocks, end of month.__...__-.-- thous. of Ibs..) 37, 992 33, 406 34, 392 64,148). Sse eee] eee ool a eee 1913 91; 79 41| 42 +3.0] —46.4 
Ore, Joplin district: 
Sea cob sotasapesesceus ee a ee ee wo 1” - i aa 16% = 385, 102 O07, 218i} sot. secre || oee ee seal eee | eee —7.6 | —25.7 
So cwacaws ---thous. 0 a 5280) ooo ane | ao cen oat oaee as ofl saa meses [ome eer meres 3.8 | —17.3 
Price, slab, prime western.-..--- dolls. per Ib... . 0774 . 0732 . 0732 : 0649 sce nsasyonnleacdenansssliewersnse tl eaeaaeella see: tomes meee ests ne 0} +12.8 
Lead 
Procuction-—...=2:— 25.06 ese ecoe short tons..| 47, 634 45, 413 53, 160 43, 109 119, 691 Ee ae Ue oe Fe | ee i | ee | Pies 17.1 3 
Ore shipments, Joplin district....-short tons_.| 4,889}  5,961| 6,088 4, 352 11, 951 ie eM eT gree De nS lag fe ea 1 HE 9 
Receipts of lead in U. S. ore__..._- short tons..| 47, 254 45, 224 46, 081 39, 924 117, 879 138,550 l= 1 75.01 ooo cet corel eee el eee ee ee +19} +15.4 
Stocks, U. S. and Mexico_......._- short tons..| 100,925 105,812 |....__.._. i ee | ee aes bee eee) | ee a | | Seni WOT tee | Rhee ie) ||| cee | ee 
Price, pig desilverized (New Y ork) dolls. per Ib_- - 1017 . 0943 . 0891 ODONs |). seen oot Senos Se ae | eer ee ll Meceeeeeena | eran Re ele en | cee —§.5| —1.1 
Arsenic 
Crude:* 
prod Revion = qa) -.eecee short tons_- 978 1, 224 946 1, 566 4, 442 3, 148 );|}) == 20210 Ih) Soe el eee | eee ef —22.7 | —39.6 
Seen bP Eee RIE short tons_- 4, 276 14,651 4, 394 1 | re eaten [aie Menge || pene || |e a | ed ol a oe IE soa A —5.5 |+123.8 
Production Peemeien wemaikaciece mae short tons_- 1, 269 1, 218 1, 268 1, 791 5, 091 By, FOO fl) — 26. 20 oo es a ee ae - 
Stocks Me aor, oo cck ns ook short tons._| 6,997|  7,336| 7, 055 1, 620 foe Mia © ert dined | Mina | tas se cigs hoa +3344 
FUELS 
Coal and Coke 
Se 
rodiiction . -2- 2. - thous. of short tons.-| 51, 914 38, 963 37, 626 41, 253 140, 979 128, 503 —8.8 1913 119 | 103 98} 94 —3.4| —8.8 
Exports....-2----2---. thous. of long tons_- 980 "820 919 1,112 3, 421 2,719 || —20.5 ff 1909-13 |] 115 | 101 || 75| 84 || +121 | —17.4 
Mine average, 
Po ehees - ae Der shirt ton.. 2. 09 2. 04 1. 98 2510) ee coos meee aeeee eee eee eee | 1913 || 183 | 175 || 166 | 161 || —29] —7.9 
Cincinnati. ...-dolis. per short ton. 3. 39 3.39 3. 39 
ree oe Chicago-_-dolls. per short ton__| 8. 51 8. 50 8. 48 1918 iB 8 7 76 AO a9 
nthracite: : , 
Productioné-«--=4... thous. of short tons. 7, 400 7,176 7, 058 8, 114 23, 659 - = 
Stocks, distrib. points_thous. oflongtons._| 3,809] 3,692] 4,068 2,016 ||__.___ as alos eas | a iva 2 rs 138 162 41002 410n8 
ee See ee thous. of long tons..| 296 289 201 311 893 786 || —12.0 |f| 1909-13 || 108 | 108 || 100 | 70 || —30.4 | —35.4 
Wholesale, chestnut, | 
New York. ---.- dolls. per long ton--| 11.75 11. 75 10. 95 11, 48 1913 || 216 | 216 || 221 | 206 
Retail, chestnut, i a ihe iii saad || a ks 2 pe no 
a2> dolls; = : 
Gato oo York ; dolls. per short ton-.| 14.33} 14.42 14.42 $4.55 ll eter alee tg Lea sgisiallong 208 lloea eae nels 
Send sigs eg of short Pasths 1,170 1, 054 1, 006 1, 343 3, 708 3, 230 || —12.9 1913 43) 48 38 | 38 —4.6 | —25.1 
product........--.- thous. of short tons-_| 3,411] 3,125| 3,468 || 3, 221 9,296 | 10,004 || +7.6 jf} 1913 || 281 | 304 | 205 | 327 || + 
y , , , . 11.0] +7.7 
peers ae thous. of long tons--| 63 61 66 || 112 | 221 190 || —14.0 1909-13 | 77 | 153 |) 84| 90|) +82] —41.1 
Connellsville_______ dolls. per short ton- ‘| 4. 64 4. 08 3. 52 4518) || 2 eee <5 eee 1913 172 | 171 || 167 | 144 || —13.7 | —15.8 
Petroleum | | 
Crude petroleum: | | F 
Production s6-e. a es thous. Is__| ‘ I} 
ne ous. of bbls 59, 519 54, 045 60, 130 | 59, 729 i 171, 638 173, 694 || +1.2 1913 || 268 | 288 || 261 | 290 || +11.3 +0. 7 
Total (comparable)..._thous. of bbls... 352,129 | 353, 325 353, 271 || 339, 516 
ch shea ren Se eee number__ #159 165 162 159 |) 
ank farms and pipe | | 
i Se ee eee thous. of bbls_.! 347,943 | 348,359 | 348, 157 | 334, 811 |: 
Retineries 2 cP thous. of bbls__; 43, 290 43, 670 43, 642 39, 018 
EON Bites 2 eee thous. of bbls__' 7, 025 5, 580 6, 375 " 8, 631 |! 


- ; 
t See text on p. 29, 1 Revised. ‘February, 1924. 7 Quarter ending Dec. 31 
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TREND OF BUSINESS MOVEMENTS— Continued 


In many cases April figures are now 
available and may be found in the 


NUMERICAL DATA 


special table on page 25 1925 
January | February! March 
FUELS—Continued 
Petroleum—Continued > 
Crude petroleum—Continued 
Consumption— 
GLACE) CA Bae Seep ele Se thous. of bbls__| 66, 614 58, 087 65, 650 
Run to stills___________ thous. of bbls__| 57, 333 52, 993 59, 407 
Shipments from Mexico_--_thous. of bbls__ 11, 014 10, 234 11, 704 
Price, Kansas-Oklahoma._-_dolls. per bbl_- 1. 293 1. 738 1. 800 
Oil wells completed ____________- number-- 883 990 1, 085 
Gasoline: 
eon ones -thous. of gals__| 831,652 | 790,442 | 853, 574 
Exports ese | -thous. of gals__| 95,518 | 99,813 | 118,854 
enveatls consumption__.._ thous. of gals_- 596, 406 | 452,427 | 620, 636 
Stocks, end of month______- thous. of gals__|1, 330, 236 |1, 487, 142 /1, 610, 868 
Price, motor, NE eae em dolls. per gal__ 170 5 : 
Kerosene oil: | 
PLOCUCUON eee ae eee thous. of gals__| 247,727 | 214,421 | 219, 908 
Domestic consumption__.-- erg of gals__| 137,679 118,168 | 116,796 
BLOCKS eo ncee- oe oes hous. of gals__| 378) 598 419, 582 | 440,870 
Price, 150° water white____- nae per gal__ . 215 215 215 
Gas and fuel oil: 
Production=..--.-e..50 one thous. of gals__/1, 171, 402 |1, 058, 725 |1, 203, 906 
Domestic production___..._ thous. of gals__ L 163, 377 | 989, 405 |1, 118, 235 
BLOCKS (2: ose sn ane thous. of gals__|1, 619, 688 |1, 639, 105 |1, 647, 523 
Price, Pa., 36-40 at refin. --dolls. per gal_- "065 . fs 
Lubricating oil: 
PLOGUCHON eee sae thous. of gals__| 103,164 | 100,503 | 118, 494 
Domestic consumption._.-- thous. of gals__| 52, 104 67, 026 66, 112 
BLOCKS a steh nese cee sean thous. of gals__| 268,699 | 275, 258 ) 
Price, Pa., 600° fil., ““D” 
at refineries__.......-..... dolls. per gal-_- . 320 . 324 . 325 
AUTOMOBILES 
Production: 
number of cars_-| 212,909 | 252,785 | 332, 108 
---number of cars_-| 204,608 | 242,006 | 319, 094 
number of cars__ 8, 301 10, 779 13, 014 
pDOtalls- cane -et enone number of cars.-| 28, 099 34, 334 45, 012 
United States._......number of cars._| 26, 534 32, 669 42, 923 
Canadas so. aa ce: number of cars. 1, 565 1, 665 2, 089 
Shipments: ‘ 
Byarallnoads >on —-oeeenonoeeneen carloads_-| 33, 817 39, 720 51,177 
Driveaways-- -number of cars--| 22, 334 31, 192 47, 466 
By boat<--..-2- -----number of cars_- 349 487 1,114 
Exports: 
Assembled— 
otal. 225-5. 2ss-5-2 number of cars.-| 17, 474 16, 891 27, 993 
Passenger cars._....- number of cars__| 14, 492 14, 739 28, 265 
PETUCKS sheen coe ane number of cars. 2, 982 2, 152 4, 728 
Accessories and parts_--__ thous. of dolls__ 4, 764 5, 363 8, 450 
From Canada— 
Olal 5 Foe cn cee! 5, 174 5, 136 7, 573 
Passenger cars__- 3, 732 4, 008 6, 495 
MITUCK Sa aces oes 1, 442 1,12 1, 078 
Accessories and parts__..._--- dollars_.| 285,073 | 455,750 | 596, 640 
Foreign assemblies=--- 22. -<.- number of cars.-| 13, 075 11, 874 15, 433 
Internal-revenue taxes collected on: 
Passenger automobiles and H 
MOLOE cycleS==-2 2. s_ oe thous. of dolls_- 6, 599 5, 563 5, 749 
Automobile trucks and 
WAGONS... =. 5. he cece ae thous. of dolls_- 592 277 461 
Sales of automobile accessories 
end partes se. -ooee eos ce ek thous. of dolls--| 33, 140 28, 786 32, 976 
RUBBER 
Crude Rubber 
twee CF ai a Sa aes ne ea thous. of Ibs_-| 73, 692 55, 329 39, 607 
Consumption by tire mfrs....-- thous. of lbs.-| 42,171 41, 721 46, 366 
Wholesale price, Para, i: Yemen dolls. per lb-- . 318 . 307 . 346 
oun tion (quarter. 
Co: ta (q y): 87, 642 
s Fo Peer al Guarte ee 
tocks, end o Ir: 

Pica see ee, hs 54, 502 
Alarnrtncaers aN panne oe 16, 272 
DORIOTS so asceo ss oases n 29, 982 
ATORG Cec nce ete ena een nee nnn 46, 254 

Tires and Tubes | 
Pneumatic tires: 
PITOGUCHON seer. teow eo nee thousands- - 3, 555 3, 681 3, 957 
Stocks, end of month....-....- thousands --} 5, 962 6, 696 7, 132 
Shipments, domestic--.-.----- thousands--| 2, 994 2, 835 3, 392 
Inner tu 
PYOCUOCUOi seer a sean ase awe thousands-- 4, 757 4, 755 5, 250 
Stocks, end of month_-.-.-.-- thousands.-| 8, 677 9, 767 10, 677 
Shipments, domestic=2:. 22-53 thousands--' 4,107 3, 625 4,176 
Solid tires: 
PYOUUCHION. cows nccenansnecsss thousands-_ 43 43 46 
8tocks, end of month ----.----- thousands-.| 160 153 143 
Shipments, domestic------.--- thousands -- 32 43 52 


7 Quarter ending Dec. 31, 1924. 


Per ct. 
hence RELATIVE | ime 
) | NUMBERS | or decrease (—) 
or de- | 
BASE 
crease 
CUMULATIVE TOTAL |; (—) YEAR 
FROM JANUARY 1| cumu- | ,0® 1924 1925 |! Mtarch | Mare» 
March, || THROUGH Latest |! Jative |]\ PERIOD from | 1925» 
1924 MONTH Z Febru- | {rom 
Tom ar.. 
int 1935 1994 Feb.|Mar || Feb./Mar,| ary 1924” 
63, 237 184, 634 190, 351 +3.1 1913 271 | 290 || 266 | 301 |} +13.0/ +3.8 
52, 699 153, 850 169, 733 || +10.3 1913 166 | 125 || 176 | 197 |} +121] +127 
13, 331 35, 051 32, 952 6. 0 1913 547 | 617 || 474 | 542 || +144 | —12,2 
UIC y A Ea ea Sena eee Pg = Ne | ra 1913 162 | 179 || 186 | 193 +3. 6 +7.8 
1, 088 2,772 2, 958 +6.7 1913 57 | 68 62 | 68 +9. 6 —0.3 
743, 248 || 2,122,307 | 2,475,668 || +16.6 1919 207 | 225 || 240 | 250 +8.0 | +148 
79, 439 266, 982 314,185 || +17.7 1919 331 | 259 || 325 | 388 || +19.1 | +49.6 
467,181 || 1,370,306 | 1, 759, 469 || +28.4 1919 141 | 163 |, 190 | 217 || +14.4 | +32.8 
1, 587, 585 aE eas ee eee es | Baee 1919 293 | 336 || 315 | 341 +8.3 +15 
108 ll 5 St seeeeege obs | ee. 1913 119 | 118 || 125 | 122 —2.4 +3.5 
| 
200, 039 614, 633 682,056 || +11.0 1919 101 | 103 || 110 | 113 +2.6 +9.9 
123, 740 376, 698 372, 643 —1.1 1919 |; 101 | 107 || 102 | 101 —12 —5.6 
SOUO1Os Hl eee eee |e ec eee 1919 102 | 110 || 140 | 147 +5.1 | +33.6 
MAL Nee won a scar eee eral aacteaee 1919 || 110} 110 || 108 | 108 0.0 —2.3 
1, 114, 412 || 3, 202, 727 | 3, 434, 033 +7.2 1919 |! 161 | 175 || 167 | 189 || +13.7| +80 
1, 031, 767 || 3,017, 341 | 3, 271, 017 1919 |; 166 | 180 || 173 | 195 || +13.0| +84 
TA87, 408 NS eee ES eae oe 1919 | 192 | 191 || 211 | 212 +0.5 | +10.8 
5:060))||: Wepre, |< Meee cf sake, 1919 | 115 | 114 || 133 | 131] —1.4 | 413.3 
101, 127 289, 486 1919 133 | 143 |} 142 , 168 || +17.9 | +17.2 
64, 584 183, 551 1919 105 | 136 || 141 | 139 —1.4 +2.4 
2A, ATS || 2 Bes oN be AS ee 1919 157 | 154 || 170 | 180 +5.4 | +16.3 
BOORAH os See sere | ee Pe Ie ee 1919 80| & 89 | 90 +0.3} +6.9 
357, 005 
341, 812 
15, 194 | 
36, 417 
a ay A | (Lae | Ue | ea |NE a ay|| na| (R oal | Naat 
54, 545 
41, 555 
495 
16, 364 
14, 035 
2, 329 
8, 056 
8, 566 
6, 477 
2, 089 
697, 096 
9, 891 
9, 778 
736 
46, 631 
46, 434 166, 103 1913 731 | 481 || 573 | 410 || —28.4 | —14.7 
, 909 108, 161 1921 187 | 206 || 233 | 259 || +11.1 | +25.6 
SRL oe coe eels ee ST eee 1913 2} 21 38 | 43 || +12.7 |+102.3 
| j \ 
|} +5.1] +171 
+2.7 | +17.1 
—0.6 | —2L0 
i —04 | +55.9 
+7.7 —1.6 
+4.7 | +13.1 
! 
+7.5 | +15.4 
eg Peel © Ree eal each 46.5 | +23.8 
| +19.6 | +16.9 
| 410.4 | +244 
Pe ee bee ee ee | ee +9.3 | +30.9 
+15. 2 | +-22.1 
+7.0 | —24.6 
ie eee (Recall | atgesl —f.h | 17.8 
20.9 | +4.0 
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TREND OF BUSINESS MOVEMENTS— Continued 


| Per cent 
| RELATIVE 
NUMERICAL DATA | increase (+) 
NUMBERS | or decrease (—) 
In many cases April figures are now | ee | ; 
available and may be found in the 1925 CUMULATIVE TOTAL on || 1924 1925 M 
special table on page 25 FROM JANUARY 1 il prRrop || | March 1928. 
e March, THROUGH LATEST from | ¢ eae 
1924 MONTH Febru- Mar 
| January | February} March in a Feb.|Mar.|| Feb.|Mar,| ary 1994” 
| i 
RUBBER—Continued | 
Other Rubber Products 
Rubber heels: | 
Production==-._-=-.----_- thous. of art 19, 170. M627 e aan ene 416, 036 30, 262 36,797 |) 2126) Wen eee lesen ee oe eal eee eet 
Shipments— | 
Toshoe manufacturers_thous. of pairs... 11, 180 10;089 2222 eee 410, 668 22, 475 21, 269 I es in | |e Seeel |e el|| Ae ae |" eure 
To repair trade ------- thous, of pairs__ 3, 182 2870) \eesee een 43, 591 7, 747 65052.) — 2180) || eee Ses eee eee ee eee 
Stocks, end of month----- thous. of renee 37, 539 42. 303 Wise Me FS AS 9 | a I i ei | NL oR are Self Safe aired ee alle ape 
oman sad Uda fabrics: | 
Production— 
Total. - 2. Sss--seee snes thous. of yds_ 1, 685 15920) 4.220206 4 2, 652 5, 408 ACE a NR Sl ep ta Dp pp | yl | 
CAUILO Ma DricSe-- een aa oee thous. of yds_- 717 716) eee 41, 485 2, 961 2,433) Nh 50.6, ee sec all eee eee fl eee eee 
Clothing fabrics___.._- thous. of yds__ 342 440 2 4 455 977 782 | 200) fl Seer s|leee lee ees|eocmaieen oes 
Reclaimed rubber (quarterly): 
Productions ees-2-->-boeseec sos tons__| 7 25, 263 20 834. ||) 5. See eos lee eee aoa - oe See eee. flees | ee ee ee bees 
Stocks, end of quarter__.-_-..._..-- tons._| 78,838 15 BBO: || Soe BB SS sacs oaths eset eee ee eee | ape |e ee eee 
Scrap rubber (quarterly): 
Stocks at reclaimers_-_-..----- on 041° 273 36, 023 
Consumption by reclaimers. | 731,344 28, 043 
HIDES AND LEATHER 
Hides 
mports: | 
Total hides and skins -_-___- thous. of lbs... 34, 302 30, 727 36, 135 1909-13 |} 68 | 72 |! 72| 84 |) +17.6 | +17.7 
Galiskins = ae nacenonnen --thous. of lbs 2, 216 2, 409 2, 952 1909-13 || 54} 48 35 | 43 || +22.5 | —10.6 
Cattle hides_-..-.-- .-thous. of lbs__! 18, 636 15, 301 14, 216 1909-13 || 68 | 82 80 | 74 Uta! —9.8 
Goatskins.....-..-- .--thous. of lbs__ 7,411 7, 154 8, 335 1909-13 || 62 | 61 |} 87 | 102 || +16.5 | +66.0 
be te ape oe igs thous, of lbs_.| 4, 524 3, 439 8, 003 1909-13 |] 102 | 101 |} 65 | 151 |/+132.7 | +50.0 
ocks, end of mon | 
Total hides and skins..-_-_- thous. of Ibs_-| 292,311 | 292,364 | 282, 733 1921 69 | 68 || 68} 66 =3.3 | —3.4 
Wattlethidess.-. 25.2.2. .-thous. of lbs 251,758 | 254,751 | 242, 820 1921 74 | 72 75 | 72 A Old 
Calf and kip skins-_----- --thous. of Ibs__| 27, 531 25, 690 25, 893 1921 54] 56 || 44] 44 ]} +0.8 | —20.7 
pebee and lamb skins thous. of lbs_- 13, 022 11, 923 14, 020 1921 45 | 47 36 | 43 || +17.6] —9.4 
“Groen eee. packers’ heavy vt 
Bop cccsteeeecessececs olls, per Ib__ . 169 . 163 . 148 50 Ea Si aioe al Ri ee 191 —9. \- 
caliskins country No, 1----dolls. per Be 215 215 - 204 | ae a ae eee 1913 96 100 ui5 108 =i 85 
Leather | 
eager her_.th { backs, be: | 
ole leather_ thous. of backs, bends, sides__, 1, 288 1, 203 1,315 1, 213 3, 804 3, 806 
Finished sole and belting. thous. ‘of Ibs_ -| 22,160 20, 006 23, 459 21, 475 67, 200 65, 625 i a $4 "8 a 473 th3 
Finished upper -_....--.-- thous. of sq. ft__| 70, 249 67, 728 68, 871 71, 512 221, 861 206, 848 1921 128 | 123 || 117) 119 || +17] —3.7 
Oak and union harness--_--- stuffed sides__| 102, 459 97, 767 107, 891 134, 233 388, 773 308, 117 1919 104 | 112 || 114 | 125 ||} +10.4 | —19.6 
= pte alps SES eR ae ee ee Se doz__ 43, 977 41, 244 41, 569 34, 164 98, 624 126, 790 1919 129 | 147 || 178 | 180 +0.8 | +21.7 
Oak and union harness._.__.-..-.-- sides__ 121,342] 111,073| 80, 356 a eT. 
Stocks in process of tanning: | ‘ 2 || dS ae eae ee ea" Ul Ss Saree al cineca ee || ae | a j ; 
ses and belting== sce 2c22-— thous. of lbs__ 87, 907 84, 898 90, 047 1921 81 79 76 81 (oyail +2.8 
te ee 9 pa thous. of sq. ft-_| 138, 300 9, 137, 378 = yh = 
Stocks, end of month: x q | 139, 046 1921 89 | 88 85 |} 84 1.2 4.9 
ole an IY eeos eee ous. of lbs__| 123,085 | 124,265 | 123, 201 1921 88 | 85 || 64] 64 || —0.9 | —25.4 
be puppet ele a teat NE ee thous. of sq. ft-- 309,319 | 308,401 | 319, 634 1921 || 90] 921) 73| 76|| +3.6| —17.6 
LL) ee i ae oe thous. of Ibs__| 2, 052 1, 752 1, 870 1913 65 | 52 67 | 72 6.7 37.4 
UPD OT---------n2n---n---- thous. of sq. ft-.  8,669|  6,763| 8,392 1913 || 67| 80|| 76| 95 +t i 1% 0 
Sole, oak, scoured backs, 
Noaver boston sate ee dolls. per Ib__. . 500 : . = 
Chrome calf, “B grades-dolls. per'sa. ttc} 800 1800| 100 | 2460 ([tzzzzzzzbrztt |e 913 || 171 | 171 | 186 | 186 || 00 | Fa? 
Leather Products | 
Belting sales: 
Quantity=— 2-- eso nee ee thous. of lbs__| 409,252 | 360, 984 429, 404 434, 494 || 1, 293,609 | 1,199, 640 7.3 1919 59 | 61 51 60 |; +19. 
| ’ a , ’ Sa O . 0 —1. 2 
Boots and shoes: SE PE thous. of dolls_.| 686 610 | 729 739 2, 207 ,» —8.2 1919 52| 54 45} 53 || 419.5] —1.4 
Production-=----2..-c-ee- thous. of pairs. 26, 276 27, 202 29, 927 28, 864 82, 193 83, 405 +1.5 1919 97 | 105]; 99 | 108 |) + 
, , 5 10.0} +3.7 
Se. -eegseets grat thous, of pairs__ 512 462 703 526 1, 411 1,677 || +18.9 1913 60] 62 55 | 83 |} +52.2 | +33.7 
Men’s black calf, 
yl ew Viass one 5 ine 
tee sera dolls. per pair... 6. 35 6.35 6. 40 6525. || son. Sees oe Deanne | eee 1913 |} 201 | 201 || 204 | 206 || +0.8| +2.4 
ealf, St. Louis_______ dolls. per pair__ : y 
Woniin's black laid oodyie p 5. 00 5. 07 5.15 CES | oes cooed ososeecese oe 1913 || 153 | 153 |/ 160 | 163 || +1.6| +62 
Glores welt, St. Louis--____ dolls. per pair__ 4.00 4.00 4.00 BL SB ili ot eee |e eee | ee 1913 || 142 | 142 || 147 | 147 0.0| +3.9 
Glove be | 
oduction.._...... number of skins__ 1, | 
Stocks Gatielee z 551, 681 | 578,710 | 563,845 || 600, 548 | 1, 794, 768 | 1,694,236 || —5.6 jfl_.-.____|]|_-.__|_____  Aeaceresal |e Fy) 
D process._....- number of skins__/1, 401, 895 |1, 392, 075 |1, 319, 830 |/1, 708, 118 
Gloves dimished------—- number of skins_-) ’ 257, 567 |” 311, 005 | ’ 362, 162 || "597, 514 ae Ee ee | ane a4 
"Potalosen cate ee | 
Dress Saiciveck = dozen pairs..) 189,555 | 198,749 | 209,337 || 211,286 | 612,736 | 597,641 || —25 J__..-__l|____|__.__||__. || ag a er 
mported lesther____- dozen pairs..;| 35,334 37, 18: . 
wi ca aang leather____. dozen pairs__| 29, 612 34, 630 oR 30 = He 1 te 100 st erty Weis Coe oa | Hee et 
r DVGR eR een dence dozen pairs__| 124,609 | 126,937 | 130,217 || 141,074 } ) 280 381, 763 | 42, 6 —7.7 


4 February, 1924. 


7 Quarter ending Dec. 31, 1924. Relatives indicated for February and percentage comparisons with that month refer to quarter ending the previous December. 
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TREND OF BUSINESS MOVEMENTS— Continued 


| Per cent 
NUMERICAL DATA RELATIVE || increase (+) 
or decrease (—) 
In sires cases April Rarer er now | = 
available and may found in the CUMULATIVE TOTAL 
special table on page 25 1925 | | FROM JANUARY 1 | 1924 || 1925 March Mar,, 
March, || THROUGH LATEST || from | 1925, 
1924’ | MONTH || Febru- | fom 
January | February} March } “ | Feb.|Mar.|| Feb.(Mar.| ary | Mar., 
1924 1925 1924 
| | 
PAPER AND PRINTING 
Newsprint Paper ; 
short tons__| 129, 005 113, 831 126, 843 119, 464 368, 700 369, 679 104 | 104 99 | 111 || +11.4 6.2 
short tons__| 126, 860 114, 048 125, 779 119, 062 360, 983 366, 687 102 | 104 99 | 109 || +10.3 am 6 
short tons__| 139, 024 131, 270 153, 322 144, 504 407, 215 423, 616 92 | 102 92 | 108 || +16.8 +6.1 
short tons__| 112, 586 110, 942 127, 918 121, 904 332,835 | 351,446 | 564 | 665 || 606 | 698 || +15.3 +4.9 
short tons__! 1, 573 1, 875 1,007 1,314 4,403 | 4, 455 39 | 36 52 | 28 || —46.3 | —23.4 
. short tons__| 26,268 | 25,888 | 26, 414 SOL 9 || lee eee Beate 127 | 128 |/ 108 | 110 2.0 | —14.1 
A Cipublis herswee sea see aeeee au short tons._| 164,832 | 163,615 | 156, 946 75608 A) eset 5S eee 119 | 113 || 105 | 101 iv 1 |'—10.6 
In transit to publishers_...._.. short tons__| 31, 746 33, 667 33,898 81), 438) || Te eee se ae ae .*) a 82 83 +0.7 | +7.8 
Printing | | 
Book publication: | 
American manufacture______- no. of titles __| 644 543 756 657 |) 1, 642 | 1, 943 65 | 81 67 | 93 || +89.2 | +15.1 
(a DONLOOS aeeneneseanseaa- =e no. of titles__ 131 152 108 184 |) 504 391 |) 69 | 89 74 | 52 || —28. —41.3 
Sales books, shipments-.- ane .-thous. of books__ 11, 186 11, 375 12, 874 11, 439 || 34, 358 | 35, 435 118 | 116 || 115 | 131 || +13.2 | +125 
Printing activity -_____ woightindexmumibors |e: a seed. Jl. ee oe 2 | eee. ol) eee | ee = eel eee =e LOLA O07 | 06s ocala es eee 
| 
Boxboard 
Operationsee. -ceenseeen aera. ---inch hours __|8, 195, 945 |7, 355, 544 |7, 367, 059 |/8, 985, 292 ||__...___.__ | SaSeen ea can | +0.2 | —18.0 
ProductilonGsessecesste-ons--- 2 2< = -----tons__} 195,427 | 172,807 | 175,690 || 196, 144 548, 977 543, 924 +1.7 | —10.4 
Ordersirecelvedics.- a ceecn- so st enone tons__| 196,764 | 159,289 | 162, 543 191, 682 551,290 | 518, 596 +2.0 | —15.2 
Unfilled orders (end of month)_-__.-...- tons__| 112,495 | 100,042 89, 161 06, 9744 222 co--ne% facetecconos —10.9| —8.1 
Consumption of waste paper____._.----- tons__| 189,438 | 165,838 | 164,709 || 182,672 514,128 | 519, 985 —0.7| —9.8 
Stocks of waste paper (end of month): | 
Onihandieemeeneer te ee enone tons..| 164,359 | 164,341 | 168,414 +2.5 | +22.5 
nitiansiGesees ae oe eo eRe = 2 tons__| 18, 846 16, 610 13, 139 —20.9 | —14.8 
Unshipped purchases. ----tons..| 34,974 27,110 22, 948 —15.4| —6.3 
Shipmentscsacsa-- secon seas --tons.-| 191,465 | 170,638 | 175,671 | ey C39) | FR aia a (ee a a ee +2.9 | —11.3 
Stocks of boxboard (end of month)_-__-_-- tons..}| 47, 275 48, 786 47, 392 Sb 7254 aa oe tomes a ee meee hE ape at | a ee | [per ea | een MC ye —2.9] +3.6 
Paperboard Shipping Boxes 
Production: i 
‘Total@ess-sesc-s sen -oson- = thous. of sq. ft-_| 302,291 | 333,431 | 341,769 || 344, 083 954, 627 977, 491 139 | 151 || 147 | 151 || +2.5] —0.7 
Corrugated - - .---thous. of sq. ft__| 228,084 | 263,862 | 268, 335 247, 460 688, 721 760, 281 154 | 166 || 177 | 180 +1. 7 +8. 4 
Solid! fiber. = 225-2 22222. _2 thous. of sq. ft_.| 74, 207 69, 569 73, 434 96,623 || 265, 906 217, 210 111 | 125 |} 90} 95 || +5.6| —24.0 
Operating activity: | 
Otal mate ee per cent of normal__ 71 76 78 83 ill foe cere ae|aocee ce eeoe|| Sosa ee econ seems eee |e +2.6) —6.0 
.---per cent of normal-_-_ 70 76 79 bE) ies Pe SS ie |S SES || ee | ee ee |) eal +3.9 |} —1.2 
per cent of normal. 73 76 75 A ee ens Bee eared eee mcro|| (Bee penal a el eel Pea oe Ste) Ca Chie 
Other Paper Products 
ROPE papersacks snl pmentsa-index numbers) seee = -|- aan eeenn|codeeneees|| eens are |L soneaeneen|soseaoaee ee || 109 | 133 || 127 | 142 || 411.8] +68 


Abrasive paper and cloth: 


Domestic Salesse ee ane aos. eae Teams__| 100, 565 94, 935 92, 097 96, 376 278,997 | 287, 597 136 | 141 || 139 | 135 —3.0| —4. 

Foreign sales.___--..__- Spe tay reams__ 9, 582 10, 764 12, 028 10, 553 27, 466 32, 374 ij 93 | 115 {| 117 | 131 |} +11.7 | +140 
Folding boxes, orders__..per cent of capacity __ 63.7 66545 |=-aaeeae— 481500) 2 -Sas= son-| wesezsso5 Hie GO: |) 1501 }| 130) one |e eee see 
babelstorders= 2) see --— per cent of capacity __ 87.9 LO Zoo \aasceasse= $'83:05||2-22e-2-2- | soeee een oo 18871 204 hoes ole ace eo aa eee Seo 

Wood-pulp Imports | 
MViechanical pace tee ene ote oe AS short tons..| 22, 463 27, 560 18, 896 22,552 | —_57, 849 68, 919 |) | 107 | 137 |] 167 | 115 || —31.4 | —16.2 
CNOMICR ea coe t as oe ow cows short tons._| 142,119 104, 262 120, 194 86, 556 299, 299 366, 575 487 | 339 |) 409 | 471 || +15.3 | +38.9 
BUTTONS 
' | 

Fresh-water pearl buttons: | | | 

Productions=-.--s-5- per cent of capacity_- 33.9 41.6 43.6 44:0) |||. -Sesoe.2|2-225-8e5-2 || 94 | 95 95 || +5.6 0.0 

Stocks, end of month-_--___- thous. of gross_.| 13,496 12, 913 12, 607 14 224. 2 -Soscss-n|--eaccoss 2 '| 113 | 113 |] 103 | 100 —2.4 | -11.3 

| 
GLASS AND OPTICAL GOODS if 
| 

Dluminating glassware: | 

Nebiorders a see eee per ct. of capacity__ 38.5 50.0 54.3 125 | 138 |} 136 | 148 ||} +88) +7.2 

Actual production---_- per ct. of capacity. 38.7 52.0 58.8 144 | 151 |] 144 | 162 || +12.5 | +7.3 

Shipments billed_-_._. per ct. of capacity. 39.4 45.1 49.7 127 | 125 || 126 | 139 || +10.3 | +11.2 
Spectacle frames and mountings: 

Sales (shipments) -_-.._..- index number_.|_.......--|----------|---------- ||-2--------| ----------- [sean 128 | 139 || 90 | 97 +7.8 | —30.2 

Unfilled orders (value) ....index number-_.|_........-|----------|---------- } oe |----------- eee 77 | 58}} 35 | 42 || +20.0 | —27.6 


BUILDING CONSTRUCTION AND 
HOUSING 


Rental advertisements: 
Porbianids OLOe- oo ca<cese coc= ses number... 
Minneapolis, Minn-----_.---.-- number.- 
Real estate conveyances (41 cities)...number.. 


a 
Bullding Costs (Index Numbers) 


Building materials: 
Frame house, 6-room, 1st of fol’g mo. 
Brick house, 6-room, 1st of fol’g mo----_... 
Building costs (Engineering News Record), 
1st ofjfollowing month..._.._-......-----..-- 
Concrete factory costs (Aberthaw), lst of fol- 
lowing anont he ees 5 oss. ede soae secs 55: ~ 
Plumbing fixtures, 6 articles.........-...-.---- 


? Twelve months’ average, July to June, inclusive, ending the year indicated. 
4 February, 1924. ; 
8 Twelve months’ average, May, 1921, to April, 1922, inclusive. 
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TREND OF BUSINESS MOVEMENTS— Continued. 


In many cases April figures are now 
available and may be found in the 
special table on page 25 


BUILDING CONSTRUCTION AND 
HOUSIN G—Continued 


Construction and Losses 


Construction volume--.....--- index number_. 
Contracts awarded (27 States): 


Commercial buildings ----thous. of sq. ft_- 
Industrial buildings. ---_- thous. of sq. ft__ 
Residential buildings -__.- thous. of sq. ft__ 
Educational buildings---_thous. of sq. ft_- 
Other public and semipublic 
buildingss- 222 5 2 Ss thous. of sq. ft__ 
Grand total.........-. thous. of sq. ft_. 
Contracts awarded, value (27 States): 
Commercial buildings Bee thous. of dolls_ 
Industrial buildings_.__-.- thous. of dolls__ 
Residential buildings -_-_- thous. of dolls_- 
Educational buildings__-_- thous. of dolls_- 
Other public and semipublic 
din thous. of dolls_- 
. of dolls__ 
. of dolls_. 
Contracts awarded (36 States): 
Commercial buildings----thous. of sq. ft__ 
Industrial buildings----__ thous. of sq. ft__ 
Residential buildings -__-- thous. of sq. ft__ 
Educational buildings____thous. of sq. ft_ 
Other public and semipublic 
buildings: =o thous. of sq. ft__ 
Grand totalel. 2.220. thous. of sq. ft__ 
Contracts awarded, value (36 States): 
Commercial buildings Weim thous. of dolls__ 
Industrial buildings. _..__- thous, of dolls_. 
Residential buildings______ thous. of dolls__ 
Educational buildings__._- thous. of dolls__ 
Other 3 and semipublic 
Diulldings #2222 = 2 2-3 ous. of dolls__ 
Public wos and utilities_thous. of dolls__ 
Grand totalbssss so. thous. of dolls_- 
Fire losses: 
United States and Canada-_thous. of dolls_-_ 
Great Britain.-_._._- thous. of £ sterling__ 
Lumber 
Southern pine: 
Production (computed) -_-__.__- M ft. b. m__ 
ae ments (computed) -___.-- M tt. bom 
ers (computed) _--_--__-_- M ft. b. m_. 
pede end of mo. (computed) M ft. b. m_-_ 
Exports (incl. timber) -..._._- M ft. b. m__ 
Price, ““B” and 
Ovlons.--c seen eee dolls. per M ft. b. m_. 
Douglas fir: 
Productionl.-2....--=<.cs-<uc M ft. b. m_- 
Shipments (computed) -......M ft. b. m__ 
New ordersij22 =. 2. sae -M ft. b. m__ 
Exports, lumber. -M ft. b. m_- 
Exports, timber --- --M ft. b. m.. 
Price, No. 1common.dolls. per M ft. b. m.. 
California redwood: 
Production (computed)--..._- M ft. b. m__ 
Shipments (computed) -_.___- M ft. bom... 
Orders received (computed) ._M ft. b, m__ 
California white pine: 
iProguculont. ss see set ee eee Deno 
Shipmentss. 2-2 ee = Denes 
Stocks, end of month alaeere 
Western pine: 
Production (computed) -_...__. M ft. b. m_. 
Shipments (computed) -_.__.- M ft. b. m__ 
Stocks,end one. computed). M ft. b. m__ 
North Carolina 
Production panipeted) eeescn M ft. b. m__ 
Shipments (computed) -..-.-- M ft. b. m__ 
Northern pine: 
Lumber— 
ae ieee 
Fall utep) is baa 
Dems 
Lath— 
aOR vr tae! 
ip: Dems 
Northern hemlock: 
PTOUUGHON Sect eon ae, M ft. b. m_. 
SHI NmiEN eee eee eee M ft. b. m_- 
Northern hardwood: 
PYORUCUOH So. ee ee eee M ft. b. m.. 
PHIpMOente re een tee M ft. b. m_. 
Walnut lumber: 
PEORUCHON See oreo. Se M ft. b. m__ 
Shipmentg__-_ =.=. ...- M ft. b. m__ 
Stocks, end of month__-. -.M ft. bo ml_ 
Walnut logs: 
Dig ity Vs ae ee ee M ft. log measure__ 
Made into lumber and 
WORGOM ioe ens oe cone, M ft. log measure_. 


Stocks, end of month__M ft. log measure_ 
1 Revised. 


CUMULATIVE TOTAL 
1925 FROM JANUARY 1 
March, THROUGH LATEST 
1924 MONTH 
January | February) March 
J 1924 1928 
9,669|  5,379| 9,860 || 10,000 24,611 | 24, 908 
3,704 | 2489 | 4,096 4) 225 11,041 | 10,379 
23/518 | 23,734 | 40,321 || 44,389 |/ 107,119] 87,573 
23034 | 3,322 | 5,209 4) 615 12,024 | 10,565 
2,724! 3,095 | 4,715 4, 893 10,258 | 10,464 
42'342 | 38,650 | 64,400 || 68,425 || 166,328 | 145,392 
61,792 | 29,690 | 47,859 || 58,600 || 133,218] 189,341 
16,793 | 16,303) 47,518 || 19,437 56,217 | 80,614 
112,402 | 1187556 | 200,493 || 206,089 || 494,405 | 431, 451 
13,595 | 17,772 | 40,541 || 20, 567 72,229 | 71, 908 
i] 
28,425 | 25,638} 37,200 || 34, 859 69,583 | 91, 263 
22,359 | 44/500 | 56,075 || 37, 663 80,759 | 122, 934 
255,367 | 252,582 | 430,413 || 386,483 || 907,067 | 938,362 
10,919| 7,467 | 11,772 |] 11,455 28,653 | 30,158 
4,335 | 3,308 | 4,836 4) 744 12,635 | 12,479 
26, 791 s 45, 534 || 49,838 || 119,131 | 100,175 
2,371 | 3,809! 5, 557 5, 748 14” 701 11,737 
3,217| 3,746 | 5,571 6, 017 12,948 | 12, 534 
48,536 | 46,861 | 73,555 || 78,326 || 189,820 | 168,952 
67,372 | 38,825 | 54,871 || 64,432 || 149,049 | 161, 068 
19,454 | 20,767 | 53,133 |) 21, 763 65, 592 : 
127,232 | 136,023 | 220,872 || 227,461 || 539,726 | 484,197 
15,339 | 20,978 | 42/193 || 34,062 83,736 | 77,810 
31,614 | 30,501 | 41,917 || 40, 726 84,987 | 104, 032 
35,462 | 52,865 | 67,931 || 44,895 || 111,232 | 156,258 
296,473 | 299,260 | 480,916 || 433/340 || 1,035,221 | 1,076, 649 
41,210 | 32,472} 33,347 || 28,406 | 101,098 107,029 
481 321 1, 189 | 499 2; 092 1,991 
| 
| 
489, 487 | 453,618 | 498, 442 || 468, 285 || 1, 368, 453 | 1, 441, 547 
446,066 | 425,106 | 474,239 || 435,417 || 1,351, 752 | 1,345,411 
467,704 | 429,608 | 435,272 || 416,926 || 1,342, 846 | 1/339, 584 
1, 103, 887 |1, 123, 581 |1, 150,976 ||1, 123,328 ||__..... | 
58,183 |’ 74/595 | 80,658 || 69,859 | 198,202 | 213, 436 
46.95 47, 32 46. 88 Ee heehee. see 5 
507,185 | 524,643 | 525,986 || 518, 823 || 1, 543, 488 | 1,557,814 
521,062 | 505,842 | 519,271 |) 538,520 || 1,541, 251 | 1 546,175 
468, 239 | 490,174 | 559,112 || 503,156 || 1,465,599 | 1/517, 525 
52,853 | 32,850 | 60,446 || 50,576 || "217,935 | ” 146, 149 
22358 | 21,590| 36,758 | 42,277 || 180,996 | 80, 706 
19°60.) MES18950))| | MeTS250/il|| 9 618750, ||L1 aimee Daneel 
43,385 | 41,822| 51,409 || 62,367 || 145,407| 136, 616 
36,246 | 40,085 | 40,904 || 49,525 || 125,369 | 117,235 
40,618 | 35,194} 40,990 || 52,597 || 131,410| 116, 802 
34,979 | 32,614| 64,884] 55,151 || 108,800| 139,477 
84,316 | 76,820| 88,417 || 63,883 || 179,435 | 249,553 
550,925 | 495,533 | 467,330 || 462,311 ||_._..____|._..... 
77,994 | 196,184 | 143,462 || 148,073 || 325,004 | 317, 640 
133, 718 | 1 120,398 | 129,372 || 134,880 || 403,727 | 383, 488 
899, 658 | 1 867,676 | 880,789 || 936,050 ||__......___|.... 
41,426 | 55,622} 56,231 |! 50,988 || 148,302 153, 279 
44,639 | 53,844 | 56,217 || 48/482 | 151,487| 154,700 
33,414 | 33,905 | 41,512 | 36,638 || 110,537 | 108, 831 
44,457 | 39,466 | 37,389 | 49,905 || 138,031 | 121,312 
40,527 | 35,650 32,486 || 53,315) 149,932 | 108, 663 
8,943 | 9,301) 10,781 | 8,906,| 26,784} 29, 025 
6,566 | 7,333 | 9357 | 12,968 | 34179 | 23, 256 
18,664 | 14,095| 16,674 | 18, 002 53,295 | 49, 433 
17,455 | 13,648 | 14,047 || 19,710 || 56,797| 45, 152 
47, 411 804 | 47,186 || 51,907 || 147,008 139,491 
29,117| 237913} 25,481 || 34” 459 98,370| 78,511 
4,650| 4,056| 4,336 3, 078 8,341 | 13, 042 
4,182} 3,825| 3,654 3,246 || 9,902] 11,661 
16,709 | 17,085 | 17,476 TTB L~ |i: tilts s wo ye eal 
3,205| 3,472/ 3,679 || 2,108 6,799 | 10, 356 
|| 
3,073 3,208| 3,441 2,852 || 7, 200 9, 722 
3,356] 4)002| 4,281 || 3060 /|.....’.| eae 
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Feb.|Mar.|| Feb.|Mar.|| ary 1994” 
1913 128 | 134 || 141 | 129 —8.5 3.7 
1919 86 | 108 58 | 107 || +83.3 —1.4 
1919 30 | 33 19 | 32 || +64.6 —3.1 
1919 139 | 220 || 118 | 200 || +69.9 —9.2 
1919 253 | 241 || 173 | 272 || +56.8 | +12.9 
1919 140 | 218 |} 135 | 210 |! +55.9 —3.6 
1919 103 | 147 83 | 138 || +66.6 -5.9 
1919 120 | 178 88 | 142 || +61.2 | —18.3 
1919 40 | 45 88 | 111 |+191.5 |+144.5 
1919 183 | 291 || 168 | 283 |; +69.1 —2.7 
1919 268 | 297 || 178 | 407 |+128.1 | +37.1 
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TREND OF BUSINESS MOVEMENTS— Continued 


Per cent 
NUMERICAL DATA pe AS increase (-+) 
or decrease (—) 
In many cases April figures are now 1 
available and may be found in the 1923 | CUMULATIVE TOTAL 1924 1925 
special table on page 25 | FROM JANUARY 1 | March | Mars 
March, | THROUGH LATEST | 1925, 
, ; from from 
1924 MONTH | | Febru. M 
January | February} March | Feb. Mar.| Feb. Mar.|| ary ote 
1924 1925 = Reine 
| 
BUILDING CONSTRUCTION AND | 
HOUSING—Continued 
. 
Lumber—Continued 
Hardwoods: ¢ i 
Total stocks— 
Total hardwoods_______-- M ft.b.m__; 665,144 | 689,384 | 733,351 
8] 1icc ee eee ee ean M ft.b.m__| 214,750 | 219, 501 228,110 © 
Oakinnee sod 5, F252 otF M ft.b.m_-.} 225,734 | 227,670| 247, 669 
Unsold stocks— 
Total hardwoods_-_______- M ft.b.m__! 529,515 | 554,280! 598, 267 
Guoaiit 2 ee es 2 M ft.b.m-__' 169,712 | 176,546 | 185,891 
Oaks. eee es See, ene M ft.b.m-__' 180, 321 182,678 | 200,116 
Unfilled orders— | 
Total hardwoods. -----__- Mft.b.m_. 159,337 | 153,689 | 150, 027 
(Cire. eee ae ae M ft. b. m_- 54, 927 49, 569 47, 836 
OC ey te ee ee eee M ft. b. m_- 50, 743 49, 851 51, 497 | 
All lumber: 
Production, 10 species _______- M ft. b. m_-_ 12,462,094 |12,407,740 |2, 649, 174 | 4.8 
Exports, planks, joists, etc_...M ft.b.m__’ 150,950 | 136,124] 176,935 5.4 
Retail yards, Minneapolis | | 
Fed. res. dist.— | 
Bales sgersees Sood acess M ft. b. m_- 8, 128 18, 194 11, 393 " : ; | } i 9 
Stocks, end of month_____ Mft.b.m__ 111,707 | 1116, 433 IB ASR GAC) PE Lt Up |e eee 568 | 59 |) 67) 59!) +29! +401 
Composite lumber prices: | | 
ardwoods f..------ dolls. per M ft. b. m_ 43. 49 44, 23 43. 78 44. 46 | ee ee ne eee | Bere ey: Poo nee ee meee | Se a A On io 
Softwoods f_-....-.-- dolls. per M ft. b. m_ 31. 44 31. 68 31. 63 | po. 44) = eee 2. See ee Ean eee: FS =e | ee jeeceal|- seae|aeses —0.2) —2.5 
Wooden Furniture i | | 
i \ | | | 
Household furniture and case goods: | | | 
Shipments_______- dolls. average per firm__: 34,775 35, 302 42, 907 37, 812 124, 571 112, 984 90 | 94 88 | 107 || +21.5  +13.5 
Unfilled orders_...dolls. average per firm... 55, 813 47, 976 45, 037 C3 ae ee ee 41 34 37; 35 | -—6.1) +42 
Piano benches and stools: 7 H | 
WOW: Ord ers-osaneenaast oncesanse! dollars..' 83, 488 || 4103, 666 || 201, 405 164, 792 65! 55 |) 51 |--.-- | Bese eapee 
alee orders, end of month..-.- dollars... 24, 496 |p aaees || eel eee | 23). .21 }|, 12\-22e3 | Ba S| a ee 
ipments— | | 
Raine Soe SEES ee Meson Se coe dollars_.. 78, 928 4101,165 || 192, 088 160, 616 68:1, 64.1). 66. cee ce aang 
Ouran tiivicce: sone eee ones pieces.-| 13, 327 414, 598 | 28, 437 26, 875 107 | 105 OO tees se Hwucten cue Usa 
| | i 
Oak flooring: } | / | 
Peeiuecon en oe Coc .b.m.. 41, 768 38, 245 41,611 32, 659 91, 828 121, 624 435 | 489 | 573 | 623 +8.8 | +27.4 
Shipments____.__- -b.m..; 34,812 34, 904 40,564 | 30,547 ; 92, 068 110, 280 507 508 = 581 | 675 || +16.2 | +32.8 
Orders booked = -b.m..! 33, 794 33, 539 35,956 || 26,021 | 96, 850 103, 289 470 | 426 || 549 | 589 | +7.2 | +38.2 
Stocks, end of month Mft.b.m-_.' 50,925 52, 804 52, 623 40, 627 ||-------~---|-.--------- 4256 451 587 | 585 0.3 +20.5 
Unfilled orders, end of month.M ft. b.m__| 53,772} 52,626 | 46,902 || 51,283 j|_____..__._|.....-..... 732 707 || 726 | 647 —10.9 8.5 
Maple flooring: ' i a i| ' | 
i .b.m_. 9, 967 8, 438 8,646 | 10,070 30, 047 27,051 97/100 || | 8 | 425 —14.1 
ebpnisceet ‘b.m.- 7,523] 7,604| 7,513 '| 91 25,903 | 22, 640 73 | 78) 64| 63 || 1.2 -18.2 
Orders booked % a Delo = 8, 266 7,142 5, €02 | 7,383 | 30, 772 21,010 61 | 52) 50} 40 i —21.6 —%.1 
Stocks, end of month-_______. __M ft. b. m_- 28, 214 28, 481 29,110 23, 008 i|------2----|==------=-- 147 | 149 || 184 ae HI hen ae 
Unfilled orders, end of month.Mft.b.m_. 12,755 12, 559 11,225 || 17,625 ||__-.-_.-.--|----------- 51 | 46 | 33 | ~10.6 | —36. 
Brick : | | 
ric. | | i 
i | | | I | | | 
Clay fire brick (computed): : H | lj i} longa 
ae een - thousands_.' 53, 218 56, 081 60, 334 65,794 || 181,652 169, 633 117 | 180 |) 111 | 119 ; ie ae 
Shipments___..._._.- thousands_., 58, 918 53, 539 £0,658 || 58,619 i 170, 324 173,115 114 | 116 ‘ 106 | 120 i ers ae 
Stocks, end of month ..-thousands__| 229,234 | 232,503 | 231,054 CAC RAT ee a ne Ee ee 145 | 153 |) 168 He i ro H ok 
iINewlorderss- see thousands.-| 59,916 | 53,654 | 57,440 || 59,122 || 192,818 | 171,010 131 | 115 | a ea tip Lean 
Unfilled orders, end of month_thousands_-| 67,931 68, 864 67,252 || 77,878 \|-----------]-=---"--- = 85 | 8&4 —2. : 
ica brick (computed): | 
2 Sa a aes Soy eee thousands__| 24, 852 22,476 26,151 || 22,489 | 53, 244 73,479 123 | 160 | 1 = i} Tare cet: 
Shipmentswie aes eee thousands... 23,418 | 21,053 | 27,393 | 22,011 55, 649 71, 864 130 | 157 | a | +30. 1 | $e 
Stocks, end of month..--.....thousands_-| 52,083 53, 506 50, 672 | AG SW lo See ee a= 99 ane i 1% re | rope | eae 
New orders. .....------------- thousands... 16,766 15,096 17, 587 18, 340 | 65, 636 49,449 167 | 136 || 1 | oe ee 
Wnfillediorders:: -..2>-. -- 224-22 thousands... 40,999 35, 042 Deaton (RS Ho-7i)h | ee Ree eS ee 81 | 81 | 8 | 71 | —16. —1l. 
brick (32 identical plants | | | | wef 
Ine te Ahousands.. P17, 910 | 12,086 | 19,444 || 2,000 || 67,716 |, 81,010 123 135 | 87 | 14 | 44240 27.7 
Stocks at yards.-..---.--.--- thousands... 68,566 | 69,193 | 65,687 || 62,240 |)-.....-----[----------- ae cee aaa tae es ee 
Unfilled orders, end of month-thousands.., 23,889 | 30,318 | 35,030 || 44,872 ||__-_-__---_|----------- 0 | 74 || 100 | 159 || 158.5 | 9.1 
Shipments... 6s et thousands... 8,653 | 13,977 | 22,159 || 24,367 50, 961 44, 789 110 | 1 i | : : 
Prices, common brick: i ee 39. 
Wholesale ted, New York-dolls. per thous..! 14. 50 14. 50 13. 50 ZT | IS ae a eS ee 6.9 32.5 
Paving mere | 
Sd ctted. AS FAs SI eat gees aro cigs | 260 60, 891 73, 511 sea ere 
lation to capacity_------- per cent_- CoS ORO RI SGU EOS ie | ee eee i 
re Eaters org Syne > es thousands__| 4,198 5, 613 12,271 || 10,989 26, 922 22,082 eed ety i 
Stocks, end of month- thousands_-| 111,666 | 117,776 | 135,435 || 117,451 |'-----_- sal ree organ 4234.5 | ~31.3 
Orders received thousands__ 5, 751 , 932 23, 188 33, 739 51, i . rant 
Cancellations thousands_-_ 21 712 | 88 1,362 773 -7159:0 | RS 
Unfilled orders, end of month-thousands..| 51,572 49, 692 64, 091 MSCS. cesses aoe|saeeeaamass | 
Floor and Wall Tile | 
PP POGHCHON san teadocoswawe thous. of sq. ft_- 3, 606 3,708 | 4,014 | 4, 983 |! noe re vet | eee 
Shipments, quantity__...--.-- thous. of sq. ft__ 3, 031 3,270; 3,813 | 3, 961 11, i | a 
re o “ 357 1, 182 3, 465 || +16.8 | +14. 
Shipments, value...--..------ thous. of dolls_.| 1,085 1,162, 1,35 , ’ ; 42.4 +26.1 
Stocks, end of month---__.--- thous. of sq. ft__ 9, 104 9,358, 9, 585 | TAG | Pee eae | Ne meets | 
Prices | 0.0} 0.0 
Ceramic mosaic. -..------ dolls. per sq. ft__ 2% +24 a a ae ae ears a 0.0! 0.0 
White wall tile (standard) -dolls. per sq. ft__ -40 -40 | F aC 1h | Eee eee | eee + 
¢ See text on p. 29. 1 Revised. ‘February, 1924. ® Ten months’ average, March to December, inclusive. 
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TREND OF BUSINESS MOVEMENTS— Continued 


Per cent 
RELATIVE A 
increase (+-) 
NUMERICAL DATA NUMBERS opileeresse (GS) 
In many cases April figures are now | j 
available and may be found in the 1925 | CUMULATIVE TOTAL | 1924 1925 || Mar, 
special table on page 25 || FROM JANUARY 1 March | 1925, 
| March, || THROUGH LATEST 7 from | from 
| | | 1924 || MONTH | | Febru- | yrar., 
| January | February) March | Feb./Mar.|| Feb. Mar.|| ary 1924 
| | | \] 1924 1925 | | 
| | | | 
BUILDING CONSTRUCTION AND | | 
HOUSING—Continued | | | 
| ) j 
Architectural Terra Cotta | | | | | 
| } } . | 
Bookings: | | | | 8 
MantiCys i= 2 on en waeataosee se net tons_.| 12,637 10, 675 13,683 || 12,022 | 41,489 36, 995 229 || 203 | 261 || +28.2 +13. 
CHRP piles wimeseanncien thous. of dolls..; 1,389 -29| 1,643 || 1,317 || 4,347 4,161 gel mat ores BR ee 
| || | 
Portland Cement | | I} 
1] | | | 
PrOguchiOner == n2--sneseqseee= thous, of bbls_- 8, 916 8, 255 11, 034 10, 370 27, 746 28, 205 | 135 || 108 | 144 | +33.7 | +6.4 
Shipments............--- “thous, of bbls_.| 5,108 | 6,015. | _ 10,279 8, 995 20,138 | 21,402 122 | 81 | 130 $70.9 +143 
Stocks, end of month thous. of bbls_.| 117,656 | 119,689 | 120,444 || 18,189 {/__-__..----|.---_---_- 162 || 175 | 182 |, +3.8 | +12. 
Prices: | | | | 
Chicago district.........--- dolls. per bbl__| 1. 74 1.75 | 1.75 || 127 5.1|-. eee | eee 173 || 173 ae j; 0.0 ve 
Lehigh Valley... --.. a ee dolls. per bbl_- 1.75 1.75 | 1.75 1575; || eee 5. 197 || 197 | 197), 0.0 : 
Concrete paving contracts awarded: | | i 
Ho eee thous. ofsq. yds. 4,513 5,047 8,502 | —-8, 009 16, 584 18, 062 180 | 113 | 191 | +68.5 | +6. ; 
ROAdS ess 25 Sets thous. of sq. yds_- 8, 474 3, 787 5, 772 5, 798 11, 832 13, 033 169 110 | 168 || +52.4 | —O. 
| ! 
Roofing | i | 
Prepared roofing: | | | | | 
Bhipments Bs oy! thous. of roof squares... 2,370 2,170 | 2,373 || 2, 560 | 7, 855 6, 913 | 123 || 104 | 114 || 49.4 | —7.3 
Roofing felt: | || | 
Productionndry tot. 2 ase eee tons..| 20,076 | 15,658 | 18,652 || 16,267 || 47,192 54,386 | 101 || 97 | 116 | +19.1 | 414.7 
Stocks, end of month, dry.felt.......tons__| 3, 503 3,713 | 3,813 |) 1,860 ||-.-..-----.|----------- 77 || 153 | 157 || +2.7 |-+105.0 
| | 
Sanitary Ware | | F 
| | 
Baths, enamel: | | | | 
Orders shipped_----------------- number..) 93,938 | 93,380; 105,905 || 116,717 || 310,847 | 293, 223 337 || 270 | 306 | +13.4 | —9.3 
Stocks, end of month__-- ---number_-| 105,056 | 121,490; 122,909 || 63,415 ||-----------|-----.--.-. 150 || 288 | 292 || +1.2| +94.0 
Orders recel Ved =2- 2-22 --s-an--- number--| 120,358 99,986 109,365 | 130,375 392, 089 329, 709 187 || 143 | 157 || +9.4 | —16.1 
Lavatories, enamel: H 
Ordersishipped”---- <5 <2 =. 5- 123,533 | 123,085 | 121,936 || 149, 302 411, 211 368, 554 326 || 269 | 266 || —0.9 | —18.3 
Stocks, end of month 184,765 | 203, 625 AOL RLS TST Ieee see Se eee 85 || 146 | 161 10.7 | +89.8 
as en Kocetyed es“ Saee  ee 145,279 | 123,224 124,281 || 144,384 || 440, 164 392, 784 196 || 167 | 169 || +0.9 es 
inks, enamel: | 
Orders shipped..---------------- 127,289 | 121,519 125,667 || 157,799 432, 946 374, 475 289 || 223 | 230 | +3.4 | —20.4 
Stocks, end of month__-- 2595968) «276,000 1 mS0G.220! ||) 100)490) |e aeee ne |= = eee 80 || 220 | 243 || +10.8 |+205.0 
: Orders received 146, 696 120,544 | 116,985 || 162,184 || 486, 602 384, 225 184 || 137 | 133 —3,. 0 |) —27.9 
Miscellaneous, enamel: | | i} 
Orders shipped_...-------------- number-.-| 72,316 65,032 | 71,203 || 88,371 238,392 | 208,951 311 || 229 | 251 || +9.5 | —19.4 
Stocks, end of month_. 188,348 | 191,104 || 77, 359 ||-----------|----------- 97 || 236 | 239 | +1.5 |-+147.0 
Orders received F 50,284 54,075 || 81,839 274, 432 174, 491 195 |; 120 | 129 || +7.5 | —33.9 
Unfilled orders, end of month: | 
(Dats eee eee cee eee number..| 108,572 | 115,236 | 114,759 || 245,991 ||...-...--.-|----.------ 603 || 282 | 281 || —0.4 | —53.3 
Smal Wares swe co ken cace en oee number--| 295, 400 254) BISONS ES22617 6: || eee | seen eee oe 612 | 636 |) 282 | 217 || —6.2 | —65.9 
| | | 
CHEMICALS AND OILS | 
| | 
Imports: i 
Ee Otas hee cesar tee long tons_-| 23,240 | 28,173) 27,062 || 22,618 || 73, 425 78, 475 118 | 107 || 133 | 128 || —3.9 | +19.6 
E et a OL S00 ee me ane ene eae long tons--| 89, 858 95,109 | 197,359 115, 919 424, 797 382, 326 | 346 | 268 || 220 | 457 | +107.5 | +70.3 
xports: 
Sulphuric acid __...----.---- thous. of Ibs_- 1,017 940 | 713 603 2,022 2, 670 138 | 98 || 153 | 116 || —24.1 | +18.2 
otalitertilizens>o- sees. see ee long tons.-| 65, 989 78, 058 94, 450 73, 093 245, 235 238, 497 84] 71 || 75 | 91 || +21.0 | +29.2 
Dyes and dyestuffs— | : 
Vegetable tet s2225- == 522225885. 3 Ibs--| 201,175 | 216,247 | 430,830 199, 300 823, 959 S48 252 |) Sf 259i Soo eee ee cl eoe eal |aeeen| see ee +99. 2 |+116.2 
Roped Coalitar sen 2 ee eee es Ibs-_-|2, 006, 681 |2, 067, 046 |1, 990, 398 |/1, 244, 264 || 4,416, 385 | 6,064, 125 || +37.3 |----..--||_-_-_|----.||-----|--.-- || —3.7 | +60.0 
Price index numbers: : 
Crude drugs index number-- 180 | 180 || 219 | 204 || —6.8 | +13.3 
ones ae index number-- 137 | 139 || 159 | 158 || —0.6 | +13.7 
rugs an | 
pharmaceuticals 153 | 155 || 155 | 156 || +0.6| +0.6 
Chemicals __-__- 121 | 116 || 114 | 113 || —0.9| —2.6 
Oils and fats_.._--.--- 132 | 128 || 148 | 161 || +8.8 25. 8 
Price, sulphuric acid 66° N. 73 | 70 || 70} 70 || 0.0 0.0 
Wood Chemicals i| \| 
| 1h 
Acetate of lime: | i 
Lege atten se a ee thous. of lbs--) 11,590 10,414 | 11,270 14, 107 40, 700 33, 273 126 | 135 || 100 | 108 || +8.2| —20.1 
Shipments or use------------ thous. of lbs--| 10,048 9, 611 10,710 | 9, 0: 26, 598 30, 369 62| 66 |) 70|] 78 || +11.4 | +18.6 
Stocks, end of month...-_-- thous. of ]bs._| 15, 367 16, 230 1751454 l|| Be2ha70) lose weno e an |e eee en 77 | 90 45 | 48 | +5.6! —17.0 
Hxports eee. 2 5a 1, 995 999 1,098] 1, 622 3, 067 4,092 49| 71 || 43] 48 || +9.9 | —32.3 
Hf ee 2-2 Se eas 3. 000 3.000 | 3.000 Si 8765:|||--coeeesne-)/-seee ee an 177 | 172 || 183 | 133 0.0 | —22.6 
ethano 
Productions. ----.<<--------cc=s- 573,333 | 542,397 | 587,856 | 741,505 || 2,137,655 | 1,703, 586 122 | 132 || 96 | 104 || +8.4 | —20.7 
Shipments or use-.----- 586,331) 521,854 | 511, 604 617,949 |{ 1,941,818 | 1,619, 789 107 | 97 82 | 80 —2.0 } —17.2 
Stocks, end of month__- 1, 305, 058 |1, 365, 830 |1, 689, 771 ||2, 749, 818 ||--.------.-]----_------|| 95 | 100 50 | 61 || +23.7 | —38.5 
“Sieh nies ORS SESE ee es ioe Age 63, 26, 220, 488 159, 728 a 2 i rt +59.9 |+-141.5 
A cacaccdcsacacace a ; f | socssen ten. |. =e 4 0. - 
Grain alcohol: ¢ 0 22.7 
Production_.--.......-.... 16, 323 13, 120 12, 592 | 10, 054 35, 174 42, 035: \) »-#19..5: | S222 22 | ees eee ee ee —4.0 | +25.2 
Withdrawn for | | 
denaturation __-...--...- thous. of galls--| 13,690 9, 722 9, 682 7, 455 28, 453 08, 144 E1626: 5.52 eel eee oe te | —0.4 | +29.9 
idepcrinel stocks, end of fs ean A bea | 
MOMS. So wo eacs acess ous. of galls__| 1, 932 4, 037 5,010 | 4,833. || 2.22 2.chs-|--Sogene~ acl |ae ete an || Eee oe Pe osolaen ee i 4 
Wood at chemical plants: | oe =| : | $24.1) +3.7 
Consumption (carbonized)_..-..... cords.-| 62,614 55, 351 72,404 || 78,661 231, 094 190, 369 || —17.6 1922 114 | 122 || 86 | 113 || +30.8| —80 
Stocks, end of month..__----.-..-- ecords..’ 478,422 | 484,491 | 497,605 815; 824. ll. 82-2. 2.) ee 1922 841 87 521 53 +2.7 | —39.0 
t See text on p. 29. 1 Revised. 


10 Eight months’ average, May to December. 
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In many cases April figures are now 
available and may be found in the 
special table on page 25 | 


CHEMICALS AND OILS—Continued | 


Explosives 
(Black powder, permissibles, and other high 
P explosives) 
Prouncnonin seein es thous. of lbs_- 
Shipmentce = sane ---thous. of Ibs_- 
Bales t seen ess ---thous. of lbs_- 
LOCKS mereenee nono. mee A thous. of lbs_-! 
Naval Stores 
Turpentine (3 principal ports): | 
‘etireceipts Stee esse barrels_- 
Stocks, end of month___-_-_____-- barrels-_- 
Rosin (3 principal ports): 
Net receipts ete 325. 5 Rees barrels_- 
Stocks, end of month_--.....-._.-- barrels_- 
Fats and Oils 
Total vegetable oils: 
EEXPONDS ose cee ate eee thous. of lbs_- 
Timp ontisies sss ee eee. thous. of lbs-_- 
Oleomargarine: 
IPrOdUCHIONE ae aeeee ee thous. of lbs_- 
Gonsumpilonsascseeeensee a thous. of lbs_- 
Cottonseed 
Cottonseed stocks, end of month__---__- tons-_- 
Cottonseed oil: 
Stocks, end of month_____-- thous. of lbs_- 
iproductionies: 2 ss22<.2_1 2.2 thous. of lbs_- 
Price; New ork. 2.22 --25 dolls. per lb-- 
4 Flaxseed 
Receipts: 
Minneapolis: -_..-.----<. thous. of bushs-_- 
iD Wt heres Sees BS Seat thous. of bushs--| 
Shipments: | 
Minnespolis..52-.s20-.< thous. of bushs_- 
Duluth. = eeessee Po thous. of bushs_- 
Stocks, end of month: 
Minneapolis-_-........-.-. thous. of bushs--! 
Duluthe <2 2222 ee Se thous. of bushs-_-| 
Linseed oil: Shipments from 
NMEinnea polis Ss Sa 355 Se. thous. of lbs__! 
Linseed-oil cake: Shipments from | 
Minnespolissiess: 2-53 === thous. of Ibs_- 
Vegetable and Animal! Oils 
(Reported quarterly) 
Crude vegetable oils: 
Production . of Ibs_- 
. of Ibs_- 
. of Ibs_- 
nOfilbs:— 
. of Ibs. 
Stocks . of Ibs__! 
Cottonseed oil—Crude: 
Production sssesess = se ee . of Ibs__| 
Consumption . of Ibs_- 
Stocks: Steen nd #5 pete. . of Ibs__ 
Peanut oil—Crude and virgin: | 
‘Productions 44-255. 7-25. thous. of Ibs_- 
@onsum ption=2- ._ 222-==s=-- thous. of Ibs_- 
Siocksens. S250" 1. 6. 5. Se thous. of Ibs_- 
Coconut or copra oil—Crude: 
Production 24222. 25%: 5 353! thous. of lbs_- 
Consumption 2 . of lbs_. 
Stocksa= shcce ie Se AB e s . of Ibs__ 
Corn oil—Crude: 
‘Production=ss2--2s- 23. - . of Ibs_- 
Consumption OLLDS.- 
Stocks* —.-2 tes 2 aes . of Ibs_- 
Linseed oil: 
Production=.£224-222.:- . thous. of lbs_ 
Consumption-.-- thous. of lbs_. 
Stocks see SUL se ee ee . of lbs_- 
Fish oil: 
Produchionmesss_ --.220-052 thous. of Ibs_- 
Consumption sss... -..-22-=-- thous. of Ibs_- 
BLOCKS Neen ea 38 thoussollbs=-|ssse-se—— 
Animal fats: 
Production 2. 222222 =< 222. thous. of lbs_- 
@onsumptions..2 2. -32.-s~ thous. of lbs_. 
Stocks 223. etsess setae... thous. of lbs_- 
Teases: 
Prodnctlonssc2ssse-0e==-—-=- thous. of Ibs-- 
(Consuniptionss:.. 23. 2. 225. thous. of lbs_- 
[3] 7:7) <r ee ee thous. of lbs_- 
Derivatives: 
IPI0GUCHOUA. -eceenwsanasaee thous. of Ibs_- 
Oonsumption=25.-.--------- thous. of lbs_- 
DiGCRS So= 5 stesso esse thous. of lbs_- 


NUMERICAL DATA 


RELATIVE 


Per cent 
increase (+) 


NUMBERS | or decrease (—) 
“ CUMULATIVE TOTAL ~ 
19%5 FROM JANUARY 1 1924 1925 March | Mar.» 
— ——1! March, THROUGH LATEST SS | from | 1925, 
| 1924 MONTH | Febru- from 
| January | February March oe !Mar.’ Feb./Mar,’ ary Mar., 
1924 1925 ‘ont 1024 
| | 
| | | 
| | 
| « | | 
| | 
33,479 | 36,527 | 34,211 |} 34,355 «101,671 —«:104, 217 114/112! 119 | 111)) —6.3] —0.4 
; 34,074 | 33,354 || 33,408 102,783 102, 724 114 | 107 |! 110 | 107 |) —21| —0.2 
34,541 | 31,675} 31,269 || 32,368 98, 375 7, 485 | 112 |! 110} 108 | =1.3] —3.4 
16,480 | 18,976 | 20,358 || 16,697 = 102 | 102 | 116 | 125 || +7.3| +21.9 
| | | | 
| | | 
8,301] 6,167] 5,907 || 5, 540 21,406 20, 465 | 36]! 40] 3011 —4.2) +66 
49, 556 : 20, SBA Se AST oO aon Sicha 76) 121| 73 || —39.3| —28 
51,279} 49,322| 50,137 | 30,578 143,159 +~—«-150, 738 98! sg! 90 |) +17] +640 
222,857 | 199,806.| 171,107 || 296,775 § -- 2 -oen~ woemannonnal’Ccbacues | 113 | 100. 85 || 14.4] —24.5 
| | 
| | | || | 
9,454! 4,880} 5,392 || 4,536 13, 098 19,726 | 16. 17} 19|| +10.5| +189 
59,445 | 52,617 79,213 103,431 289,831 191, 275 484 246 , 270 || +50.5 | —23.4 
| iH 
19,177 17,288 19,720" 22, 419 70,081 56, 194 185 143 163 | +14.1| —12.0 
19,109 | 15,846 | 20,125 || 23,345 70,802 55,080 197 | 134 | 170 |, +27.0 | -13.8 
| | : | 
808/671) 599/626)" 824;,7825)|(233)462 Nee ese one ment cee ee | 46° 117! 63 | —45.8 | +39.1 
E20; 0070] SHO6745. | ut 80°168 NA 1003435. sae tek OER Doe Clee 114) 132 | 93 | —29.6 | —18.5 
210,409 157,905 116,384 68,315 200,149 484, 698 62 | 143 105 | —26.3} +70.4 
LIA waa075) la, oMIG) 00a aoe ces SPT ake ay | 135; 148 | 1541] +3.7 | +133 
| | | | | 
| | | ! | ! 
1, 253 750 | 683 | 233 871 683 | 25: 80: 72], —8.9 |+-103.1 
228 | 109 97 | 112 373 434 11 De COMPTON Metre 
| | , | 
173 42| 163 // — 168 | 439 478 108 91 | 104) +148] —3.0 
324 283 | 228 | 143 560 835 13° 26 21 |) —19.4 | +59.4 
i | 
434 400,367, 556M ee eee st a 70, 172 158 || —8.2 |+135,3 
888 636 | 400 | 165i) 2 See ee es 8) eee ae 61 23! 15 |) —37e1 |4-142) 4 
\| |! 
14,720 | 14, 468 | 14,810, 12,212 37,177 43, 998 801 95: 97) +24 | -ens 
31, 226 | 29,847 | 20,933 || 16, 031 56,515 82, 006 53 99. 69 || -29.9| +30.6 
| 
| j | 
7.958, 50Gie 98 166 139 |) —16.3 | +10.9 
7 851, 256 |_ | " 95 |) 134 | 128 || —4.5 | +34.6 
7342, 649 62 68 78 || +160) +26.2 
7 587, 960 521, 918 76 | 126 | 112 || —11.2| -+47.6 
7 321, 729 |_ 316, 466 61) 90) 89 || —1:6| +445 
P3556, 204 eae 401, 039 | 89 | 90 | 141 || +57.1 | +57.4 
650, 407 |... --- = 484, 063 | 81 | 182} 135 || —25.6 | +67.0 
7 568, 248 495, 447 94 | 173 | 151 || —12.8 | +61.0 
T105;520)) me omnes SO) TGS all p1T O11 5p eaeeee eco as eT oes 99 || 95! 80 |! —15.5| —19.0 
| | | \| 
73,744 5, OBB all 12091 ae eee ee oS. Bee Ne 5 || 17} 24) +40.6 |+369,3 
7 2, 660 | 3457 Al 0 SINTIS || co eae et od Seen Ly BOD 311 5) 7 || +800 /-+-101.2 
71,418 | AS5SLG| | HLNOOD | ede S| p BSE ee hee oo) 5|' 6] 61] +80) +401 
753, 954 | 499631 ||. 6 par6G4 hres ae sem, ee 98 | 100| 92 || -82] —60 
7101, 307 | 057375) #105, 710 sme ae eee Cel ee 100; 95) 90// —59! —9.9 
751, 566 SECS Ute cty Mee ee ete Re cee ee Ses 33 || 33} 39 || +18.6| +19.3 
25,939 || 32, 986 135 |] 113 | 107 || —5.9 | —21.4 
30, 512 || 31, 704 141 |] 116 | 136 || +17.8| —3.8 
4,392 7, 535 94} 99| 55 || —44.7 | 41.7 
_| 7.211, 954 | 225, 568 157 || 187 | 199 || +6.4| +27.0 
792, 814 --| 109, 898 207 | 196 | 232 |) +18.4 | +123 
1074019) mem ane 151, 136 134 || 164 | 231 | +41.2| +72.2 
| ! | |} | 
7 22, 842 16, 562 | | 65 || 278 | 201 |! —27.5 |-+211.7 
Lf E 41,8 ) 356 ||... AgeH | +20. 1 
37, 874 ORs (eee rg | eerie ees 
7 573, 169 | 593, 616 | | 195 || 156 | 162 || +3.6| —9.2 
7154, 244 155, 852 104 || 107 | 108 | +1.0, +41 
7125, 841 183, 031 114 || 78 | 133 || +45.4 | +15.8 
| 98,770 148 || 189 | 142 || +23| —43 
57, 342 145 | 117 | 111 || —46| —23.1 
37, 499 74 || 62] 56 || -10.8| —24.4 
675, 613 | 208 || 249 | 255 || +2.6 | +228 
337, 150 139 || 139 | 161 || +16.2 | +16.1 
139, 230 | 751 69! 761 +91! —03 


7 Quarter ending Dec. 31, 1924. Relatives indicated for February and percentage comparisons with that month refer to quarter ending the previous December. 


TREND OF BUSINESS MOVEMENTS—Continued 


In many cases April figures are now 
available and may be found in the 
special table on page 25 


NUMERICAL DATA 


| CUMULATIVE TOTAL || 
FROM JANUARY 1 
THROUGH LATEST 


RELATIVE 
NUMBERS 


Per 


cent 


increase (+) 
or decrease (—) 


7 


1925 


CHEMICALS AND OIJLS—Continued 
Oil Seeds and Nuts 


(Reported quarterly) 

Peanuts, hulled: 
Cousiinptlonisoes-sscoe— = short tons_- 
BLOCKS Sete ene Se cee Se short tons__ 

Copra: 

Consmmnption 2-2 --- short tons_- 
Bick s hae eran eens _-Short tons-_- 

Corn germs: 

Consumption: _.-282.2-2 2.25 short tons__ 
eee en eo eee ee short tons_- 

Flaxseed: 

Consnmptions 22-2 short tons__ 
Blocks a2 * Bees See short tons_- 
FOODSTUFFS 
Wheat 

Exports, including flour---_- thous. of bushs_- 

Visible supply: 

United States....-...-._- thous. of bushs_- 
Osnadas.. 2 eo. tesa thous. of bushs_- 


Receipts, principal markets ._thous. of bushs -- 
Shipments, prin. markets. -_thous. of bushs_- 
Prices: 
No.1, northern, Chicago_-dolls. per bush_- 
No. 2,red winter, Chicago_dolls. per bush-_- 


Wheat Flour 


(Bureau of the Census) 


Wheat ground... =.-..-.....2 thous. of bushs__ 
Production, wheat flour_______ thous. of bbls_- 
Production, grain offal_________- thous. of lbs__ 
Per cent of capacity operated __-___-_per cent__ 


(Russell’s Commercial News) 


PROGRCMONG a.) ee ae thous. of bbls_- 
Consumption .--thous. of bbls_- 
Stocks, all positions___._..__._thous. of bbls__ 
Wholesale prices (Dept. Labor): 

Flour, standard patents, 


inneapolis______- .---dolls. per bbl_- 
Flour, winter straits, 
Kansas Olt ye nes eee oe dolls. per bbl_- 
Corn 
Exports, including meal_____- thous. of bushs_- 
Visiblesupply.= 4 _- =. thous. of bushs__ 


Receipts, principal markets_-_thous. of bushs_. 
Shipments, prin. markets__.-thous. of bushs_- 
Grindings (starch, glucose)__.thous. of bushs_- 
Prices, contract grades, No. 2, 

Chicdgos= 5s re soi sass dolls. per bush. 


Other Grains 


Oats: 
Receipts, principal 
Markets sesso 45 =. x thous. of bushs__ 
Visible supply -_-__--_____- thous. of bushs_-_ 


Exports, including meal__thous. of bushs.._ 
Prices, contract grades, 


Citicaro = se" 2" see dolls. per bush_- 
Barley: 

Receipts, principal 

pCi” <2) ce eS ae thous. of bushs_-_ 
EX POLES ee Bee aes thous. of bushs-__ 
Price, fair to good, 

malting, Chicago __.._- dolls. per bush_- 

ye: 

Receipts, principal 

mark ets thous. of bushs-_-. 


eis: ee <eee eS 
Expor ‘s, including fiour-_thous. of bushs-- 
Price, No. 2, Chicago__--- dolls. per bush-__ 


Total Grains 


Total grain exports, incl. flour_thous. of bushs__ 
Car loadings of grain and grain products--cars_- 


Argentine Grains 


Visible supply, end of month: 

Wheat thous. of bushs__ 
Corts = <2 thous. of bushs__ 
thous. of bushs_- 


1 Revised. 


1925 

February| March 
Sea aah 7, 424 
Senet secs 1, 269 
wee case 37, 947 
a ae ae 7, 566 
47, 995 
470 
ee Se 344, 493 
ei es 112, 410 
11, 612 16, 202 
74, 167 63, 327 
76, 187 75, 048 
| 19,923 17, 260 
16, 168 18, 367 
1, 841 1, 689 
1, 984 1, 767 
1 37, 720 33, 214 
18, 248 42a 
1648,197 | 571, 487 
53 44 
10, 189 9, 307 
9, 800 8, 370 
6, 850 6, 400 
9. 850 9. 035 
8. 669 7. 969 
704 896 
34, 199 36, 526 
21, 274 24, 916 
12, 270 13, 692 
6, 199 5, 672 
1. 242 1. 165 
14, 110 12, 856 
72,386 | 63, 886 
843 1, 006 
. 570 . 492 
4,210 3, 359 

881 
- 996 . 922 
2, 823 833 
944 2, 408 
1. 579 1. 353 
14, 984 21, 376 
178,416 | 188, 059 
9, 255 11,110 
2, 000 2, 000 
3, 000 3, 200 


1919 
1919 


1919 
1919 


1919 
1919 


1919 
1919 


1913 


1913 
1913 
1919 
1919 


1913 
1913 


7 Quarter ending Dec. 31, 1924. 


187 


416 
28 
152 
46 


159 


March 
from 


Febru- 


ary 


Mar., 
1925, 
from 

Mar., 
1924, 
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TREND OF BUSINESS MOVEMENTS— Continued 


1. 
Per ct. [ | 
NUMERICAL DATA increase | RELATIVE |] ,,Fet cent 
Ct) NUMBERS | ,{7grease (+) | 
ecrease (— 
In many cases April figures are now or de- || pase 
available and may be found in the CUMULATIVE TOTAL i YEAR 
special table on page 25 1925 | yRom zaNvary 1|| cuma-||_ OF 1924 1925 hes 
March, | THROUGH LATEST || lative || PERIOD ports | 1925, 
5 Feb: March 1924 | MONTH = | Febru- +, 
anuary | February arc rom | ar. 
| 1924 1985 1994 Feb.|Mar.|| Feb.!Mar. | ary | 1924 
FOODSTUFFS—Continued ‘ 
Rice ‘ 
pak ceaady: receipts at mills__.___- bbls_-| 448,306 | 197, 214 43, 129 369, 704 || 2, 025, 306 688, 649 || —66.0 1919 95 | 61 29 6 || —78.1 —88.3 
Total from mills_______ pockets (100 Ibs.)._| 981,194 | 543,246 | 496, 485 818, 902 || 2,850, 323 | 2, 020,925 || —29.1 
New Orleans__......... pockets (100 lbs.)_-| 219,817} 128, 858 2 : f 94, 1919 151 | 134 || 89) 81); —86 | —30.4 
Sto eks en a of ‘mont ) , 28, 118, 163 || 177,670 || 609,606 | 458, 838 || —24.7 || 1919 80} 70 || 48| 46 |) —8 3) —33.5 
and dealers. ---__- pockets (100 Ibs.) __|1, 867, 227 |1, 559, 679 |1, 059, 649 |/1, 181,972 ||___...--.__}__..--_-__]|___. - - 
Imports as A Ee pockets ut tbs ~-|” 41,497 |” 78,493 |” 98, 554 ||’ 58,695 ||" 135,430 | 218544 || 61.4” 1019 “33 | as il ee a Ton é 4 3 
KDOFES 3 eee oes a See ma pockets (100 lbs.) __ 10, 898 11, 411 7, 908 180, 682 661, 946 30, 217 || —95. 4 1919 56 | 58 4 3 || —30.7 | —95.6 
Other Crops = 
pples: 
Sep sae 
end of month) _. ..--thous. of bbls_- 5, 233 13,761 2, 272 Ea 6 Hl RR Ih tg | A 19 - - 
Car-lot shipments_.....-------_- carloads_.| 4, 980 3, 802 3, 244 6, 162 22, 118 12, 026 || —45.6 1019 Me Ol 1 "e aan : “FF 4 
Potatoes, car-lot shipments_________ carloads_. 21, 159 19, 886 20, 862 22, 091 60, 936 61, 907 +1.6 1919 132 | 147 || 133 | 139 ee 9 5. 6 
nions, car-lot shipments___________ carloads__ 2, 713 1, 984 1, 533 1, 898 6, 401 6, 230 —2.7 1919 120 | 109 || 114 88 || —22.7 19. 2 
Citrus fruits, car-lot shipments_____carloads__| 12, 036 10, 402 11, 309 12, 251 33, 679 33, 747 +0.2 || 1919 217 | 227 || 193 | 210 || +87 27.7 
Hay, receipts 5 ort Se ee ee tons__ 101, 595 69, 869 74, 305 80, 255 if 245, 769 || —13.6 1919 86 | 67 58 | 62 +6.3| —7.4 
Cattle and Calves 
aoe Hed beak primary markets: 

POSIDISSe ote Siete Se thousands -_- 1, 869 1, 530 1, 860 1, 556 4,901 5, 259 7.3 1919 LIZ 
Shipments, total.............. thousands_- 708 ” 555 ” 645 54 1, 805 1, 908 + 7 || is19 Wl oo| a1 || o2| 22 ary 2 +? 3 
Shipments, stocker and feeder_thousands__ 207 176 241 175 588 624 +6.1 1919 39 | 40 40 | 55 || +36.9 +37, 7 

sper maar saved aes SARS Eten thousands__ 1, 150 967 1,179 991 3, 061 3, 296 +7.7 1919 80 | 87 85 | 103 || +21.9 | +19.0 
Inspected slaughter product_thous. of lbs__| 480,692 | 346,086 | 425, 740 378, 549 || 1, 207, 657 1, 252, 518 3.7 1913 114 | 115 |] 105 | 129 
Apparent consumption __-___ thous. of lbs__| 473, 652 | 1 347,328 421, 760 || 371, 740 L 188, 390 | 1, me 740 iy 6 1913 88 | 88 || 89 104 + 4 i% ; 
E Tis a thous. of lbs__ 9, 412 8, 652 18, 476 12, 290 34, 488 36, 540 +5.9 1913 86 | 95 64 | 136 ||+113.5 | +50.3 
Cold-storage holdings : 
(end of month) eect ee eS. thous. of Ibs_.| 140, 705 | 1130,809 | 116, 318 LR SS 7 A a= apa nts earch ete 1919 42| 39 55 | 49 || —11.1 | +24.7 
“tee Romane d doll 9 

attle, corn-fed_......_- olls. per 100 Ibs__ . 313 9. 469 10. 200 1913 14 | 118 || 111] 1 aad : 
Beef, fresh native steers.....dolls. perIb..| —. 183 +183 . 183 1s fast |iai iia lia || too tr 3 
Beef, steer rounds, No. 2_-_.-dolls. per Ib__ - 133 ~ 135 . 148 1913 111 | 115 |] 103 | 113 +9.6] —1.3 

Hogs and Pork | 
Hog movements, primary markets: 
Recelptsic ests. wcccewsnnvence thousands- -! 6, 105 4, 558 3, 528 1 4, 833 16, 471 14,191 |} —13.8 1919 143 | 129 || 122 | 94 || —22.6 | —27.0 
Shipments, total_...-......... thousands. 2, 176 1, 580 1, 239 1, 854 6, 178 4,995 || —19.1 |} 1919 178 | 155 || 132 | 104 || —21.6 | —33.2 
Shipments, stocker and feeder_thousands_- 35 92 52 149 1.65 || +10.7 || 1919 63 | 61 || 47 | 123 |+162.9 | +76.9 
Local slaughter. -.....-.....-- thousands__ 3, 910 3, 010 2, 285 2, 976 10, 219 9, 205 —9.9 1919 127 | 117 || 119 | 90 |) —24. —2B.2 
Pork products, total: 
Inspected slaughter product_thous. of Ibs..| 950,738 | 726,051 | 647,772 || 765,700 || 2, 586, 540 | 2,224, 561 || —14.0 1919 177 | 160 || 152 | 115 ||} —246 | —28.5 
Apparent consumption_--__- thous. of Ibs__| 612,981 | 1 631,583 | 386,152 || 515,641 || 1,724,768 | 1,634,716 || —5.2 || 1919 jf] 145 | 134 || 165 | 100 || —39.2 | —25.1 
PESOrtGs. Soon oor con eeee thous. of Ibs._! 144, 221 114, 706 | 128, 281 175, 420 | 690, 771 382, 208 || —35.3 1913 232 | 214 || 140 | 150 +7.5 | —29.7 
Co! cppies holdings | 
(end of month) ___.---_.-_. thousjof Ibs_- | 778,792 | 865,355, 977; 497 13, 018, 130) Hse ee i 1919 103 | 110 || 95 | 106 |; +13.0} —4.0 
Lard (included in pork pean j - 
Production 22s..225 hous. of Ibs._| 194,189 |1 161,697 | 115,016 || 177, 602 593, 599 470, 902 20.7 |; 1919 214 | 202 || 184 | 131 || —28.9 | —25.2 
IRXOrtsece aon ene eS cies. of Ibs_.| 78, 440 , , 281 || 100, 726 333, 394 202, 084 || —39.4 || 1919 jf] 158 | 159 |; 95} 100 || +48) —37.2 
Cold-storage holdings H 

ley Ofanonth) 2/22. Se. thous: of lbs. =|) 112704, 1.151,:927 | 1.150; 182 })) 1 85,:722)\||_ | 2s 228 _|_ See S5 le ce st. 1919 74 | 93 || 165 | 163 —1.1| +75.2 
EN heavy, Chicago___dolls. per 100 Ibs_.| 10. 800 11. oy 13. 480 Fs S| ee es | See 1913 85 | 88 || 133 | 161 || +20.9 | +83.5 
Hams, smoked, Chicago--_-- dolls. per Ib-_-! . 219 . 269 : 1913 111 | 114 || 139 | 162 || +16.5 42.3 
Lard, prime contract, N. Y-.-dolls. per Ib--! . 166 Tel .171 1913 106 | 105 || 146 | 155 +6.2 | +47.4 

| 
Sheep and Lambs H 
Sheep movement, primary markets: ! 

CCCIDUS Seen ee eee thousands. -_ 1, 467 1, 388 1, 504 1, 367 4, 476 4, 359 —2.6 || 1919 f/ 62} 60/| 61) 66 +8.4 | +10.0 
Shipments, total.....--.--.--- thousands-_ 688 675 670 6. 2, 120 2, 033 —41 1919 jf] 67 | 54 56 | 55 —0.7| +24 
Shipments, stocker and feeder_thousands-_-! 138 119 95 83 | 338 * 352 || +41 1919 jf] 18] 14]/ 21) 16 |) —20.2) +145 
Local slaughter--.....----.-..- thousands... 786 711 836 719 | 2, 364 2, 333 —13 1919 #] 69] 68); 67] 79 || +17.6| +16.3 

Lamb and mutton: | 
eeperie’ slaughter product-_thous. of Ibs..| 39, 655 34, 945 40, 572 34, 642 113, 302 115,172 || +1.7 1913 79 | 76 77 | 89 || +16.1 | +17.1 
arent consumption. --_-- thous. of Ibs__! 440, 270 34, 955 40, 671 35, 139 | 114, 032 115, 896 +1.6 1919 93 | 90 89 | 104 |} +16.4 | +15.7 
Source holdings (end | | 

aa month) es cose sense. oes. thous. of Ibs... 2, 336 1 2, 204 1 2, 090 1919 26] 21 || 28) 25]; —89] +21.6 
Sheep, ewes, Chicago---_dolls. per 100 1bs..| 8. 688 8. 438 9.175 1913 | 180 | 213 || 180 196 |) +8.7| —80 
Sheep, lambs, Chicago--dolls. per 100 Ibs._' 17. 625 17. 313 16. 050 1913 187 | 202 || 222 | 206 —7.3| +1.7 

Poultry | 
Receipts at 5 markets....-...--.thous, of Ibs... 30, 460 21, 256 14, 870 16,893 || 82, 255 66, 586 || —19.0 || 1919 ll 139 | 85 || 107; 75 || —30.0 | —12.0 
Cold-storage holdings | 
(end ofsionth) 22 ~~ 22-5. ss. thous. of Ibs..| 138, 189 |! 130, 513 | 1 108,608 |} 1 76,067 ||.......-.--|-.---------||-------- 1919 144 | 117 || 201 | 168 || —16.8 | +42.8 
Fish ox) 
i | 
Total catch, prin. fishing ports__thous. of Ibs_ -| 11, 028 18, 181 23, 708 iy a 44, 586 52,917 || +18.7 || 1919 96 | 101 || 105 | 137 || +30.4 | +35.0 
Cold-storage Reiditign, 15th of mo_thous. oflbs..! 55, 308 | 1 42,878 29, 633 IIg-peenzaen|-=-aaanscen||-<ong-o 1919 65 | 48) 69; 48 || —30.9; +0.2 
Canned salmon, shipments_......------ ie 894,433 ! 371,422 | 203, 520 ae 706 ! 1, 011, 125 60,375)! Gaye ee Moca |ao nnn leetsa pee —45.2 | —30.9 
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TREND OF BUSINESS MOVEMENTS— Continued 


In many cases April figures are 


available and may be found in the 


special table cn page 25 


FOODSTUFFS—Continued 


Dairy Products 
Butter: 


Receipts, 5 markets_.._.-.-- thous. of Ibs_- 
Cold-storage holdings, cream- 
ery (end of month)--_---_- thous. of Ibs_- 
Wholesale price, 5 markets_-dolls. per Ib_- 
Cheese: 
Receipts, 5 markets____..._- thous. of lbs__| 
Cold-storage holdings, Amer- 
ican (end of month) _.._._. thous. of Ibs__| 
Wholesale price, 5 markets_-dolls. per lb_-_| 
Eggs: | 
Receipts, 5 markets__.....__ thous. of Ibs_- 
Cold-storage holdings (case) thous. of lbs_- 
Milk 
Stocks, manufacturers’ (end of montk): 
Total. 2. - 2 Ges 2 ee 3 2S thous. of Ibs_- 
Condensed— 
@ase goods... .o. scecnasnn thous. of Ibs__ 
BU g00dssaessneeneene thous. of Ibs__ 
Evaporated, case goods-_._-_- thous. of Ibs_- 
Unsold stocks, manufacturers’ 
(end of month): 
Otel ee oes det cea thous. of Ibs_-| 
Condensed— | 
@ase-voodsii 5 222.3. . thous. of lbs_-_| 
IBM POOUS ssa aeaeme eae thous. of Ibs__! 
Evaporated, case goods....- thous. of Ibs_. 
Exports: | 
Gondensed<_ 222-5 des-czeees thous. of Ibs__! 
Mvaporateds.. 2. 5caeaee! thous. of Ibs_-| 
iIRowdercds ses 2) Br RES thous. of Ibs__| 
Fluid milk: 
Receipts— 


Boston (includ. cream) _thous. of qts_-) 
Greater New York_-_--_thous. of cans_-_| 


Production, Minneapolis__..thous. 
Consumption and distribution by milk 
(Dairymen’s League, N. Y.): 
Total milk consumed or sold_thous. 
Fluid milk sold thous. 


Milk consumed for manufacture of— 


Soft cheese, ice cream, and 


now 


of Ibs_-) 
plants | 


| 


of Ibs_-_! 
of Ibs_- 


condensed milk_______ thous. of Ibs_- 

Milk chocolate and milk 
pow der 252-258 =e thous. of Ibs_- 
Butters= eee eee. See thous. of ]bs_- 
American cheese_____.-- thous. of Ibs__ 
Sugar | 
Raw: I 
Importsee= eee ee ee long tons-_.) 
Meltings:'8 portsi: se: 222 Se ee long tons-_-_' 
Stocks at refineries | 
(end of month) ees ee ee long tons__! 
Refined: exportssson-e. == sae meee” long tons.- 

Cane, domestic: 

Receipts at New Orleans_____-_- long tons_-_| 
Prices: 
Wholesale, 96° centrifugal, | 
NG Ose ee Sen Se HERS dolls. per Ib_- 


Wholesale refined, N.Y 


Bane dolls. per lb_- 


Retail, average 51 cities.__ index number--'---------- BErnosenes 


Cuban movement: 


Receipts at Cuban ports_____-_ long tons-_. 
1D goa Ce ee ee ee long tons-__ 
Stocks, end of month_________. long tons_- 
Coffee 
Ian ports=22.2-- bee a hawsa ek eeek thous. of lbs-- 
Visible supply: 
IWiOrk Cee eae eaten coe thous. of bags-- 
United States-— <2--°5 2s thous. of bags.- 
Receipts, total, Brazil_.._.___- thous. of bags_- 
Clearances: 
Total, Brazil for world----_thous. of bags-_- 
Total, Brazil, for U. S..._- thous. of bags.- 
Tea 
iiports eos. eet. Se Se thous. of Ibs. 
TOBACCO 
Consumption (tax-paid withdrawals): 
ares Clears: oes See Re ee millions-- 
Small cigarettes... _.._.-..-s2-<- muillions_- 
Manufactured tobacco 
BGC eet ses thous. of lbs_- 
Exports: 
Unmanufactured leaf______-- thous. of lbs_- 
3 POT ea a millions-- 
Sales of loose-leaf warehouses_..-__ thous. of Ibs_- 


1 Revised, 


Per cent 
RELATIVE 
NUMERICAL DATA NUMBERS Brees 
| CUMULATIVE TOTAL 
1925 FROM JANUARY 1 ise4 Lehn en cieae ees 
| March, THROUGH LATEST from | from 
1924 MONTH | Febru- 
January February) March | | Feb.|Mar.|| Feb.|Mar.|| ary oe 
| 1924 1925 | 
46,569 42,513 | 48,925 || 40,741 || 131,616 | 138, 007 | 105 | 89}/ 93] 107 || +15.1 | +20.1 
| 
| 1 110) S75 nif WENAS400 coe See eee | 17| 14|| 61] 19 || —62.2] +387 
stra poor E467) |) GES | 5. See eos | See Ree” 84|° 78 |). 70.) 791) 18, Sweety 
15,378 12,845 | 14,464 || 12,810 | 100| 79 || 79] 89|j +126} +129 
1 | 127,716 || 128,294 | 94| 76 || 92] 74 || -209] —20 
ae + OD is 2268 210 || GS VEU i StS || See 
7 es | \| 
1,824 | 1, 196 87 | 101 || 98 | 154 |] +56.8 | +52.5 
ey aR 11, 240 1 §79 || 1| 16 156836.) | Seas +114. 2 
} 
| 
| iH 
91,205 | 190,869 1 109,306 | 138, 362 69| 61 || 40] 48 || +20.3 | —21.0 
ibis | WPM yyy || Re || GEREN) |e 20| 25 |) 23} 25 || +10.0]} +0.5 
 oo8 1 3 056 215 3081|| Ie 1343764) | se eee a | ee ae 100| 74 || 33] 36|| —9.4 | —59.6 
71585 7a 172, 460))\) 12.90; 1960) |) 111,353 )| seen an |eeaes se g3| 73 || 48} 59 || +245 | —19.0 
B5a18 11) 10479335 | Wes 461 ||| We Sez ils. eeeeee |e eee = | 93 | 76|| 42| 60 || +44.6 | —20.8 
SOOO BUDIGOS| | A: 7O2N|| B PAN BBG Lae ee eee 8 ”| 18|| 10| 6/|| —35.2| —64.9 
3,113 | een TOCZ1S ill BG LO 70M eae ewan ake | eencumu ea } 119] 67 || 23| 23 |] +05 | —65.4 
29, 929 | 142, 187 | 1 64, 209 | 34,450 ||-----------]----------- i 114| 98 || 55] 84 |) +52.2 | —13.8 
| | iad i | 
701 961| 2,674] 5,116 || 18,298 10, 336 108 | 108 || 108 | 63 || —9.7 | —47.7 
F082 | 3 70 | 6,417 7,396 || 48, 864 19, 069 146| 68 |) 62| 59|/ —4.2| —13.2 
335 | 386 295 223 | 742 1, 016 59| 43 || 75| 57 || —23.6 | +32.3 
| \| j 
14,508 |” 14.129 |-.-<--2 414,031 || 28,715 | 28,677 107*|.121 ||-4108 se cah. eee Slee 
2,413 | 2, 281 2, 603 2,470 || 7,069 7, 297 150 | 165 || 152 | 174 || +141 | (5.4 
22,488 | 21,765 | 24,879 | 23,735 || 67, 081 69, 132 304 | 332 || 305 | 348 || +143] +48 
| \| i | 
| | || | | | 
153,465 | 162,010 | 192,375 | 228,268 || 598,491 | 507, 850 || 60} 75 || 63] 64 || +18.7 | —15.7 
101, 580 | 97,761 | 106,128 | 98,533 || 291,204 | 305, 469 || 85!/ 87|| 86] 94|| +8.6| +7.7 
| | | | 
28, 469 | 33,105 | 41,935 | 53,054 || 143, 849 93, 509 62| 72|| 45] 57 || +26.7| —21.0 
15,865 25,684 | 36,920 | 43,149| 96, 681 78, 478 || 43| 73 || 44] 63 || +43.8| —14.4 
6,899| 4.959| 6,049 ,| 29, 502 56, 865 17, 907 32| 86 || 14] 18 || +220] —79.5 
652 | 502, 1,334 | 4,081 10, 802 2, 488 144/ 18|| 2] 6 |+165.7 | —66.9 
274,510 | 372,911 | 446,354 | 466,527 |) 1, 106,999 | 1, 093, 775 233 | 266 || 212 | 254 || +19.7| —4.3 
296,101 | 313,242 | 551,892 | 460,441 | 1,116,038 | 1, 161, 235 | 131 | 142 || 96 | 170 || +762 | +19.9 
94,110 | 137,829 | 184,668 '| 237,119 ||.._.-_.-_--|_-..--.---- , 138 | 248 || 144 | 194 || +34.0 | —22.1 
7,056 | 14,108 | 21,455 | 14,413 || 25, 093 42, 619 ! 943 | 488 || 478 | 727 || +52.1 | +489 
} | | | 
2, 996 | 403 432 152 | 24,183} 3, 831 UW) Lilpe24s Sallerk724-184,2 
| | | 
.046/ 046 . 047 w OOO os eee eee ence | 207 | 197 || 132 | 135 |] +2.2 | —31,9 
. 061 . 058 - 059 OSS j | eee ee Salen se | 204 | 199 |] 137 | 138 |] +1.7 | —30.6 
aa ae SEN, | Ree ee | i hae Me ea 187 | 189 || 140 | 140, 0.0 | —25.9 
637, 599 | 833,934 | 876,210 | 856,029 2, 140,975 | 2,347, 743 223 | 257 || 253 | 265 || +51| +24 
375,213 | 504,146 | 677,797 | 613,483 | 1, 483,045 | 1,557, 156 162 | 189 || 155 | 208 | +34.4 | 110.5 
293,891 623, 658 | 802,936 | 660,388 , -----______|_--..-...-. 68 | 102 || 97 | 125 || +28.7 | +21.6 
| | | 1) besa i 
109,048 | 79,992 | 135,167 || 127,771) 375,162] 324, 207 145 | 169 | 105 | 178 || +69.0| +5.8 
5, 290 By 112-15 ;,.320)|| 3, 892) |) aie naan a ee| anne annea= 35] 33 | 43| 45 || +4.2| +36.9 
713 652 838 CUPRA ae eee ae 31| 36 || 36| 48 |) +362] +36.2 
874 | 765 39 || 1, 109 3, 398 2, 528 | 110 | 116 | 80] 93 || +16.2| —19.8 
| | 
1,042 | 756 | 770 1,015) 3,446 2,568 131/112} 76) 78 \|+1.9 | —24.1 
623 377 462 576 | 1,716 ‘1,462 162 | 147 || 96 | 118 |, +22.5| —19.8 
| | { | 
7,661| 6,084! 7,417 6,075 19,088 21, 162 | 63| 74 | 74| 90 || +21.9| +92.1 
| | | | 
| | | \| 
| | | 
| | | H 
475 | 452 504 | 516 | 1, 519 1,431 | }79| 82] 72) 80}| +115] —23 
6, 652 5, 681 6,270 || 5,269| 16, 380 18, 603 | 374 | 406 || 438 | 484 || +10.4 | +19.0 
| | | 
35,457 | 33,172 | 34,346 || 34,847 | 108,391, 102,975 | 96! 94/| 90| 93) +35] —14 
| | | 
36,150! 24,127| 32,475 || 65,798 || 158, 916 92, 752 | 136 200 || 77) 103 | +346 —s0.6 
707 735 721 || 656 2, 307 2, 163 | | 342 | 340 || 380 | 373 | —1.9| +9.9 
93,551: 51,833| 14,556 || 24,108 |, 149,113. 159,940 | | 68! 291] 63! 18 |! —71:9! —39,6 


4 February, 1924, 


1! Subject to revision. 
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TREND OF BUSINESS MOVEMENTS— Continued 


| NUMERICAL DAT ia RELATIVE ig 
| A ncrease | y : 
| NUMBERS increase (+) 
+) or decrease (—) 
In sed ee, April feures are now ce BASE 
available and may found in th | x ee, 
special table on page 25 1925 | CUMULATIVE TOTAL || (=) = 1924 I 1925 
FROM JANUARY 1 || cumu- | March | Mar., 
March THROUGH LATEST || lative |} PERIOD ee eon 1025, 
1924 MONTH 1925 | Febru- | {rom 
| January | February) March from | pel Mar., 
| 1924 ion | 1994 Feb.|Mar | Feb.|Mar ary 1924’. 
| -_—> 
} 1 
TOBACCO—Continued 
SP ies aoa peer aed oe HOR: 00 Ib 24.50] 24.50] 24.50 | 
ark re ouisVUle____-- 0 per 1 fp . | 4, | 2 HYD Yall Al eae [a ae ae | (EARS aad | | a 
Atoakes (reported quar uarteriy): 1913 212 | 212 186 | 186 0.0 12.5 
J oheee Wed enie Baan iy 1,522 || 1,486 | | | 
xpontisse tee 2... mills. of Ibs_- Pei) | eee ae 2 
Cigar tobacco. .-.-------.-- mills. of Ibs__ "423 | AZT Ss Serceoe.! ai on ey 4 ai ie 0 roe 
Total, including imported--mills. of lbs_- 2, 036 Le Ohtel | cc mee eke 1913 || 134 | 160 || 139 | 165 || +18.8] +3.0 
{| | 
TRANSPORTATION Hf 
River and Canal Cargo Traffic , 
Panama Canal: | 
Total cargo traffic_____ thous."of long tons_- 1, 907 4 2, 244 4, 671 3, 747 || —19.8 1915 || 551 | 
In American vessels _-_thous."of long tons-- 942 $1,351 | 2, 753 1,979 || —28.2 f/ 1915 || 741 
In British vessels __-_- thous. of long tons_-_ 517 * 507 | 1, 097 945 || —13.9 } 1915 || 277 | 
Suez Canal_...--.._-_-- thous. of metric tons..|_ 2, 305 2, 268 | 6, 315 7, 238 || +16.2 ]/ 1919 |) 174 
Mississippi River: } 
Government-owned barges__------_- tons..| 81,087 95,907 | 91, 800 74,117 || 236, 525 268,794 || +13.6 f} 1919 || 919 
Ohio River, Pittsburgh. Pa., to | | 
Wheeling, W. Va---. -...-----short tons._| 365,970 | 345,183 | 401,371 | 483, 250 || 1,064,734 | 1,112,524 |/ +4.5 1922 || 112 
Ocean Transportation | | 
piacon. Kae we eG ae t ti 4, 456 4, 527 5, 227 4, 600 13, 480 | 4 + 
otaleeescte ---thous. of net tons_- 7 ) ) | , 48 14, 210 5.4 1913 103 | 104 || 102 | 118 15. 5 13. 
American_._-- .--thous. of net tons_- 1,721 1, 747 | 2, 046 1, 955 | 5, 539 5, 514 —0.5 1913 |} 154 | 167 |; 149 | 174 Ly 1 a 
Moreignmeesrs:— ten 2 thous. of net tons-- 2,736 2, 780 | 3, 181 2, 645 | 7, 941 8,697 |} +9.5 1913 84} 81]! 85! 97 || +144] +20.3 
Clearances, vessels in foreign trade: | 
Total thous. of net tons-_- 5, 126 4,550 | 5,051 4, 539 | 13, 774 14,727 || +6.9 |f/ 19138 || 103 | 101 || 101 | 113 || +11.0 | +11.3 
American__. thous. of net tons__|_ _—‘1, 820 1,750; 1,993 2, 002 || 5, 736 | 5,563 || —3.0 f} 1913 |) 153 | 160 || 140 | 159 || +13.9] —0.4 
oreign thous. of net tons__| 3, 307 2,800} 3, 058 2, 537 | , 038 9,165 || +14.0 }} 1913 83 | 78 || 87] 95 || +9.2| +20.5 
hg te. rates, Atlantic ports to: | | 
nited Kingdom _weighted index number. -|----------|-.--------|-------.--||---------- ese nl ai re Mapa, ae || |e aN 1920 |/29.9 29.6 |'27.8 |27.0 —2.9/ —88 
All Europe------ Welshted jodexnitm ere. |te---<nencleecenn een ole eee eee ae IS Meera ce pe ee eel || Ee 1920 |/25.1 |24.8 1125.5 |25.6 .4. | +309 
Freight Cars | 
Burp (daily av. last week of month): | | | 
number--| 103, 209 103, 177 113, 615 | 81, 342. 1919 63 | 99 |) 126 | 138 |} +10.1 | +39.7 
number-- 69, 736 138,425 | 185,724 || 135, 976 | 1919 75 | 180 || 183 | 246 || +34.2 | +36.6 
otal number.-_| 213,921 285, 015 344, 959 || 248, 301 || 1919 71 | 181 || 160 | 182 || +21.0 | +38.9 
Shortage (daily av. last week of month): | | | | | 
Box number-- 61 100 | 5 | 157 | 1919 Giese =2||-- sees 8 —95 —96.8 
number-- A4 10 | 25 | 105 || 1919 59 be | ee 1 ||+150 —76.2 
i ‘otal woos number-.- 406 167 60 | 364 | CHT ell] Sepll eel ae || —64.1] —83.5 
ars in bad order: : | | | | 
Total, end of month...-.--..-..---- cars__| 186,539 | 185,047 | 186,417 || 202, 864 || 1913 || 110 | 113 | 121 | 122] +0.7| —8.1 
Ratio to total in use--.------.-- Per cent_- 8 8.0 8.4 | 7.6 1913 || 110 | 112 |) 118 | 124 || +5.0| +10.5 
Car pene: (monthly totals): ‘ H 
Totals ae aeas Pe OR of cars__ 3, 555 3, 652 | 4, 558 4, 608 || 1919 104 | 132 |; 105 | 131 || "+248 } —1.1 
Grain and grain produdes sous of cars_ 197 178 | 188 | 215 || 1919 || 117 | 127 || 105 | 111 +5.6 | —12.6 
Tiivestockses= 2 ees: 28 of cars- 146 128 140 | 155 | 1919 93 | 108 |) 90} 98 || +9.4| -9.7 
Coal and coke--.------ of cars- 861 774 806 — 910 | 1919 110 | 122 104 |, 108 +4.1 | —11,4 
ees products =22=2- of cars -- a $18 ae | og see 2 164 | 128 163 eis Boe 
pee ee oe ee eee of cars-- 1 2 5 26 6 40. 5 3.5 
Mefiuanaice and mise of cars-.- 2, 046 2, 214 2, 960 2, 866 1919 105 | 142 || 110 | 147 || +33.7 | +3.3 
Railroad Operations 
Revenue: | 
Preightiseeee secs ao . of dolls__| 350,619 | 336,800 | 360,608 || 371,691 || 1,057,816 | 1,048,027 || —0.9 1913 |) 199 | 210 | 190 | 204 | +7.1 3.0 
Passenger .__..------- . of dolls__| 88, 674 77, 566 79, 572 87, 134 262, 249 245, 812 || —6.3 1913 || 145 | 151 || 185 | 138 || +26] —8.7 
Total operating----__- . of dolls_.| 484,774 | 454,996) 486, 481 505, 371 || 1,453, 811 | 1, 426, 251 —1.9 i) 1913 188 | 198 | 178 | 191 +6.9| —3.7 
Operating expenses. . Of dolls__| 383,735 | 355,555 | 377, 265 390, 601 || 1, 150,609 | 1, 116, 555 —3.0 if} 1913 206 | 215 |, 196 | 208 +6. 1 —3.4 
Net operating income- ---- thous. of dolls__ 65, 842 64, 920 73,117 80, 320 203, 312 , 879 +0. 3 1913 120 | 134 | 108 | 122 |; +12.6 —9.0 
Freight carried_________- mills. ton-miles..| 37, 035 4; 004 apse aes 4 35, 981 70, 487 70, 610 +0. 2 1913 || 1382 | 183 || 123 |_.--. Pere et es 85 
Pullman company operations: ils | | 
Revyentioste Sasa ee thous. of dolls__ 6,320 | E 5,652 6, 470 5, 609 17, 159 18,442 || +7.5 1913 || 162 | 163 || 164 | 188 |) +14.5 | +15.4 
IE XONSeS soe e ae eee thous. of dolls_-_ 5, 202 4, 993 5, 421 5, 128 15, 373 15, 616 +1.6 1913 215 | 219 || 213 | 231 || +86} +5.8 
Passengers carried _..._.._-__- thousands __ A 2, 503 2, 651 2, 641 7, 848 | 7, 954 +1.4 1913 |} 120 | 127 |, 121 | 128 || +59] +0,4 
Locomotives in bad order: | I} | 
Total, end of month____.____--- number __ 11, 314 11, 404 11, 611 11, 558 33, 653 34,329 || +20) 1919 || 73| 74 73 | 75 || +1.8) +0.5 
Ratio to total in use_._-_-_-_---- per cent __ 17.6 17.7 | 18.1 LAO) Sac sete see = ee | eee 1919 || 731 75 || 74) 75 || +23) +11 
Equipment Installations | | | 
Locomotives (Am. Ry. Assn.): | 
Owned (end of month)--__-_-_-- number..| 64, 824 64, 779 GE ATT OAOLL Sl Se eee ee la eee ene eee eas | 0.0| —0.3 
Tractive power. -......-thous. of ieee 256908625) 12,1591,1610 12; 502; O80! 112500077 || ays sa aeee oul Fe Bee ee | See eaee +0.1} +1.3 
Installed during month-_-.---_-- number__ 167 125 138 176 | 661 430 || —34.9 | +10.4 | —21.6 
Tractive power---..-.-- thous. of Ibs__ 7, 456 6, 233 6, 250 10,457 || 36,982; 19,939 || —46.1 +0.3 | —40.2 
Retired during month_.-._._-_-- number-_- 213 | w 169 | 170 | 181 | 534 552 || +3.4 +0.6| —6.1 
Tractive power--------- thous. of lbs__' 6, 242 | 5, 119 4, 889 | 6,033 | 15, 387 16,250 || +5.6 | —4,5)) —19.0 
Unfilled orders (end of month) --number__-! 280 | 293 315 DoW ote tee oe | a eee er eee orcs! | +7.5| —39.4 
Building in R. R. shops___.___-- number-.| 81 | 77 83 la) | a oa ee He ioece ee Sy dt ae ee 
Freight cars (Am. Ry. Assn.): | | li | 
Owned (end of month) -.-.------ number __'2, 341, 109 |2, 346, 687 |2, 350,697 2, 0.2] +1.7 
Capacity oe ber eosos ills. of Ibs_-) "207, 626 | ’ 208,339 |’ 208, 908 0.3 | 13.3 
Installed during month --------- number__| 11,768 15, 024 16,007 | 6.5 | +67.4 
ADACILY eee ane tenn mills. of bs_.| 1,103; 1,444 1, 508 | | +44 | +69.1 
Retired during month.---.-.--.- number._| 7, 867 9, 453 12,067 | | +27.7 | +38.3 
Capadity agente mills. of Ibs__| 654 730 949 || 0.0 | +34. 6 
Unfilled orders Se of month) .__number_ | 58, 910 50, 603 45, 419 0.2) —27.1 
Building in R. R shops.-_._.--- number_.| 5,285! 4,878 5, 872 | 4.2 |+106. 6 


4 February, 1924. 
7 Quarter ending December, 


1924. Relatives indicated for February and percentage comparisons with that month refer to quarter ending the previous December. 
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TREND OF BUSINESS MOVEMENTS— Continued 


Per ct. Per cent 
RELATIVE A 
increase increase (+) 
NUMERICAL DATA Ct) NUMBERS reiiatreree 
or de- pase 
In many cases April figures are now crease |i) yEraR 
avqilable and may be found in the 1925 CUMULATIVE TOTAL || (—) OR 1924 | 1925 Mar. 
special table on page 25 VROM JANUARY 1 || cumu- i! ppRrop | March 1925, 
March, THROUGH LATEST || lative | a ar from | trom 
| 1924 MONTH pace | “5 Febru- | yar 
rom Feb.|Mar.!| Feb.|Mar.|| ary ” 
January | February) March 1924 1924 : 1924 
i | 
TRANSPORTATION—Continued | 
Passenger Travel 
National parks: : f 
pies herbaria aa 38, 292 45, 700 58, 082 46, 850 121, 050 142, 074 || +17.4 1920 56 | 68 ( 66 | 84 || +27.1 | +240 
Automobiles entered 852 1, 267 3,171 1, 942 4, 678 5, +13.1 1920 24] 27 f 18 | 44 ||+150.3 | +63.3 
Arrivals from abroad: 
VA Harish ==> ste Oo en eee apace 20, 952 20, 913 26, 619 35, 585 99, 364 68, 484 || —31.1 1913 26 | 31 | 18 | 23 || +27.3 | —25.2 
United States citizens 16, 987 23, 186 29, 25, 146 62, 945 69, 401 || +10.3 1913 90 | 102 94 | 119 || +26.1 | +16.2 
Departures abroad: 
aes eg ee te 6, 183 4, 087 4, 993 4, 202 13, 631 15, 263 || +12.0 1913 16| 18;| 18 | 22 || +22.2| +188 
United States citizens ___- 22, 538 23, 211 24, 604 19, 474 488 70, 353 +9.1 1913 80 | 65 W7| 82 +6.0 | +26.3 
‘Passports issuieds-tee soso eee. Sek 8, 640 8, 816 15, 304 11, 943 26, 028 32, 760 || +25. 9 1913 332 | 611 |} 451 | 783 || +73.6 | +28.1 
PUBLIC UTILITIES i 
ag one companies: 
perating revenues----__- thous. of dolls__| 52,023 49,880 |'s- 2c a a<= 4 44, 963 91, 547 101, 913 || +11.3 1913 342 | 357 | 
Operating income-__.____- thous. of dolls__| 12, 492 19,782 [ooo ee = se 49, 163 19, 058 24, 274 || +27.4 1913 247 | 272 | 
Telegraph companies: 
ommercia telegraph tolls_thous. of dolls__| 9, 392 17, 279 18,212 || +5.4 ff) 1913 || 111 | 117 
Operating revenues-----_- thous. of dolls__| 11, 593 21, 386 22, 462 +65.0 1919 103 | 109 | 
Operating income-___..__- thous. of dolls__ 1, 596 +9.8 1919 76 | 85 j 
Electric power: | 
Production— 
Potal’ sos whe mills. of kw. hours_- 5, 572 4, 982 5, 362 4, 985 +6. 1919 149 | 154 
By water power--mills. of wk. hours__ 1, 695 1, 742 2, 040 1, 716 +10. 1919 || 128 | 141 
By inele oe eee mills. of kw. hours__ 3.877 8, 240 3, 323 3, 269 +3. 1919 162 | 161 
In street rys. mfg. - 
plants, etc.*.___mills. of kw. hours__ 450 384 400 410} —3,262), 1,234 || "=222 A loseees ol ee J 
Central stations t-- mills. of kw. hours__ 5, 122 4, 598 4, 962 4,576) |) 18,,746' |), 14,682: =--6.8 Sigs eee. ee eee i 
Consumption of fuels— | 
Coal? See thous. of short tons__ 3, 714 3, ee 3, a 3, 237 ee ve pp | 
(Op1 0 SS ess Seen ’ 1 
Cassese millions of cu. ft__ 1919 || 146 | 179 : 
EMPLOYMENT | 
Number employed, State and city reports: | 
Re a 1914 113 | 113 }} 106 | 107 +1. 2 —5.7 
Cee ees Se ee ee 1920 136 | 134 || 119 | 127 +7.1 —6.2 
1915 123 | 125 || 120 | 120 0.0 —4.0 
cs 1922 108 | 108 }} 100 | 99 —-10| -83 
1922 97 | 97 94) 94 00) —3.1 
thous. of dolls__ 1914 || 252 | 256 |) 238 | 245 || +28] —48 
A oa ——, ee -index number__ 1915 284 | 289 |] 281 | 279 —-0.7| —3.5 
verage Wi earnings 
New York State....-.........----- dolls __ 1914 |] 222 | 226 ‘| 224 | 228 |] +1.7| +1.0 
Tilinois__-_-_- ndex number__ 1915 115 | 112 |} 114 | 112 —1.8 0.0 
Wisconsin----_- -index number__ 1922 231 | 231 || 234 | 232 —0.9} +0.4 
Massachusetts-_........--. index number._ 1922 226 | 222 || 189 | 189 0.0) —14.9 
Average weekly earnings (National Industrial 
Conference Board): 
oe “ey (both sexes) == =2* dollars__ 1994) Wh O07 7214 916 | || Ss see ee 
otal male 1914 218i 216i}| 221i | seas eee se es 
Skilled male 1914 217 am 
Unskilled male 1914 2205/2211 292 Nee dl oe ee ee 
Total women 1914 powitoaa| sag4 ces ie oneieiaadaae 
Average weekly hours: 4 eB ee ge pe ee i I a HS” le 1B aes 17 see | came | ae ie | a 
Nominal (both sexes)..-....------- hours__ 1914 OL PMOL ster OLt See oes 2 
Actual (both sexes) ......-..-...... hours_. 1914 94 | 93.) oasis ll ae oll ene 
Employment agency operations: || malas aeiaeabe | ramet F 2 ( ce 
eeches Secialered ~+-++---------- number... 1921 74| 77%) 73 | 96 || +30.5 | +23.7 
Workers placed... oat || 90| 09] 82 | 120 || t400| tone 
Average applicants per job--_--_- number-_ 1921 84| 80:| 94] 84 Het 1 toes 
Federal civilian employees, Wash- ; 3 
afar RiP BO oe ee ee number: .|§ 65;938:| 65,505.) 64,884:|} 64,,.680)||. 2... 22.2. -|) = See a ee ee ee ae ' La rei lar mart Sy nie} 
DISTRIBUTION MOVEMENT i 
i} 
gw to paca 
otal sales 2c ©... -25. 352 thous. of dolls_- 
Sears, Roebuck & Co--.--- thous. of dolls_- io at nee ey oe ee 5 
To Ward & Co. thous. of dolls_- 1913 || 380 | 425 || 384 | 484 || +25.9 | +13.9 
‘Totalisales 322.2. -sscssc thous. of dolls__ 
F. W. Woolworth & Co..-thous. of dolls_- ois | 208 | ses deesobeede codes 
* pik cae - stores ere sraata| 368) BTL | 381] 1,285 |---| cone ean +0.7 +47, 4 
Be Kress Cowl as22 22 ous. of dolls._| 6,672] 6,644/ 7,453 || 6875/1! 18351| 20769 | +13.2 | 1913 || 545 | 622 || 601 | 674. ; 
x Number of stores operated se coates 1913 545 | 622 |! 601 | 674 fee: ; ae ‘ 
eCrory Stores Corp----- thous. of dolls__.| 1,707! 1,778| 2,019 || 1,887|'  #4801| 5,504 | +146 | 1913 || 358 | 408. "305 | gag, | 5 . 
« , Nuuber of stores operated 1013 || 858 | 408 | 806 | 440°) -+13.6 +28 
. H. Kress Oscessdeee thous. of dolls_- 2, 796 850 3, 293 2, 731 93°77 I" j913 || 961 | 304 || 317 | aa7~ 4 
ae: Oran cone nee Aye 2, a ay eagle yi eis 8, 939 +23.7 | 1913 || 261 | 304 || 317 | 367 | a +20. 6 
cage er Logis =|2=9ge5-== so Wie 7" ee see oe \|----=f----- ; +3.2 
otal sales, 2 chains thous. of dolls_. 3, 083 826 3, 090 3, 062 = I 
Stores 0 rated... ..- sezcepnumber-- mo | aio 219 "9109 fl... Eades pete bib alles ue domed ea aoe ino 
TUCK eh eis ae eines ce ous. of dolls-.| 1,983} 1,837] 2,005 1, 939 5, 733 5, 825 | 1.6 ff} 1913 ||257 | 273 ||" 250 | 282° | +9.3 4 
Waldorf system_......_._- thous. of dolls.-| 1, 100 989 | 1,085 1,123 3, 309 3,174 | —41 fl} 1920 || 138 | 142 |! 125 | 137 | $34 | ay 4 


*t See text on p, 29. 
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TREND OF BUSINESS MOVEMENTS— Continued. 


Per ct. | P 
: NUMERICAL DATA increase aeee Stee increase ( 
| (-t) NUMBERS fae dice 2, 
In many cases April figures are now | or de- } 5 | eA? 
available and may be found in the | |! crease if pico 
special table on page 25 1925 CUMULATIVE TOTAL Seen al ae 
FROM JANUARY 1| cumu-]}°F || 194 || 1925 M Mar, 
March, THROUGH Latest || lative |} P*#0P | _ S| es ean 1925, 
1924 ONTH | j 
aa ed Boe | ———|| trem | |¥eb. Mar.| Feb.|Mar.| ary | Mar, 
) | 1924 1925 || 1924 Rn PORE Oe he ak 
DISTRIBUTION MOVEMENT—Contd. | | ay 
i} 
Chain stores: | | | 
7. Penney Corea.) ==. tho: 3, 934 | 
Re ie) eae ee 1685 |2161 ||1920 |2750 || +43.2 | +27.3 
Me a heen Pad A Reo Ral) me | - nice a ica tc we esd | +25 | +19.3 
Number of stores...................... 2) 547 2) 537 2611 || 21 458 ’ , | 250 || 211 | 236 || +11.9: —5.4 
A. Schulte (Ine.)_._.-.-_.- thous. of dolls_.! 1, 808 1, 759 1,808) 1,813 |! 5 066 | 466 || cc7o iio lage: Teta eel SO +29) +62 
CAL ObStoresme n= Cee Ae eee 256 258 260 || 950 2 5, 465 246 | 270 || 262 | 282 || +7.9) 44.7 
Pigs Oo ne ten pee thous. 1, 32 lee rca eer rg laser ad Ieee ake tre |-=~--|----- +0.8 | +4, 
Number of stores_______- sta 3 ge 34 ary a? L ie ta = ey sink hee 30 Ble. ie 
on ‘ela ane Ee es Rae TR hens Me Se Tae ee eae Hee Seek eae 0.0 0.0 
ollowing month)________._-- thous. of lines 1, 975 2, 222 2,443 || 2 12 | | 
Newspaper, advertising ___ She athe : Dae , | , 482 || 8,392 | 128,177 203 || 182 | 200 || +9.9' — 
Posta panalots: TO olen aE aca oflines.. 93, 088 anid 106,501 || 104,116 || 286,440 | 285, 392 124 || 102 127 |] +24. 1 723 
Cities 5S. Ak Peer enw ¥ ; 2 i} | | 
Postal Reeahe Eo Haceiclal ous. of weg 27, 271 25,644 | 29, 085 27,463 || 78, 758 82, 000 | 149 || 140 | 158 || +13.4) +5.9 
CIULOS Jone oe eons ae eee * | 
oe aes: ous. of dolls. . 2,979 2, 856 3,035 || 2,887 | 8, 474 8, 870 124 || 122 | 130 || +63) +5.1 
pone paid (50 cities)— | 
DAntity wee ee: ek number../ 11,188 10,533 | 12,909 || 11, 993 33, 342 | 
Valine sane ae ee cue. | 61179 | or ” | , , | _ 34, 630 154 || 136 | 166 || +22.6 7.6 
oust Saas ous. of dolls__ ,179| 74, 014 | 91, 845 ! 108,773 | 261, 819 | , 038 166 || 113 | 141 || +24.1 +8 
MIAN GLC Y eee eee number._! 3, 127 2, 960 | 3, 605 | 3, 33 
Port Message thous er aeke7| 30%563| 2eess! aa'sia|| ax26s!| oners| ont ees ; 176 || 156 | 100 | 21.8 | +80 
oreign issued_--..-..-..- thous. of dolls..; 2,716| 2,840 | “3575 || 8°787 9006 153 |) 182 | 154 | 16.8 | 0.7 
internal reyenne taxes collected: | Fl ET 3 Q et ears eee ne 
irearms and shells__-____- hous. 1 i 
Jewelry, nd ieee thous. of dols... 70 | 120 139 9128 || 364 429 | 40 || 38] 43 || +158) +86 
Sitka: 2 ees eS thous. of dolls... 1,602/ 1,110 522 |, 131,360 || 198,977 | 
Theater admissions. ______ thous, of d | g276| 2197 991 || : 3, 234 ||--.-----]f) 1919 |)--.--)-----|]-----|----- —53.0 |_-____. 
Bonds and stocks issued and eet 7 2, 229 I 186, 921 | 18 21, 237 CHES yl | es Fa ES | ee Sl |e ee Get ee ee 
conveyances. ..-...--.-. thous, of dolls... 2,633] 2,280) 2,457, 3, 718 11, 408 
Capital stock | ’ ) 257 , , 7, 370 | 104 |] 64] 69 || +7.8| —33, 
Dp ck transfers ....thous. of dolls. 1, 556 1, 513 1, 201 | 70} 2, 571 4,270 76 || 149 | 118 || —20.6 Tie 
BANKING AND FINANCE | | i | | 
Life Insurance | | 
(Association of Life Insurance Presidents) | | i 
Policies, new (45 companies): | | | i | 
FUIRALY ee ee number of policies... 178,402 | 185,907 | 218,824 | 234,227, 591,759 
Industrial ---...-----number of policies.-| 618, 425 732,120 $00,517 698,674 2, 109; 630 | 2, 160; 002 ta || 103 | 213 || 4406 | tues 
Meese eek umber of contracts -- 129 || 121 || 312 421 2420 é i 
Total_..number of policies and cont: .-| 797,005 | 918,141 |1 AIS 28809 ote a ree 
eoeroral re cortifcates issted: surat $6 BE aE RN LE aE 202 || 200 |'224 | +120 | +10.8 
otal policies and certificates....number--/ 844,304 | 940,796 1,055, 357 | 948,390 | 2,748, 943 | 2,840, 457 
Group insurance certificates certificates.’ 47,477 | 622,769 |’ 27,016) {20,489 ” 47, ee ney Waid & Mee Se Sees EE ie ae $12.2 | $11.3 
Amount of new insurance (45 companies) cual) So b22, BEA OL6. ak 20 458 | 47,554 | 97, 262 ||-+104.5 } --..----||-----|-----||-----|----- +18.7 | +31.9 
pdinanyae seen see thous. of dolls-. 537,504 | 558,754 | 659,972 || 635,192 || 1,632,304 | 1,75 
Industrial. 2.222 ‘ of dolls. 147,441 | 177,666 | 193,604) 156,792 | "480,210 aS Til 302 a2 33 sae ms 
oe as sr sotie- wen it | 778,143 | solsee || sav’oa ‘| 69,588 | 146, 519 2018 ||2116 |2351 || +11.1 tise 
. of dolls_-| | I : i 
Sout collections (45 companies): H j | , j ae | a sll all Gigi | Pn a a 
rdinary- =. aan. 2 eee ee thous. of dolls._! 116,835 | 116,975 | 128, 544 || | 
Industrial of dolls... 36,550} 32,901 | 37,022 |! | 30 || 305 | 343 435 aes 
Group------ . of dolls... 4,171 3, 125 9,173 |) 4678 ||8681 |25481||+193. 5 Pree 
Dual ote sot eee " of dolls... 157,556 | 153,000 | 174,738 ore Woden Mere sri eis 2 
sauisted | life insurance assets (41 companies): | | Fils 
Gee — es ey ee mills. of dolls-., 8, 549 8,606 | 8, 673 | 106 || 116 | 117 || +0.8 | +10.1 
otal eee ees oe ene! mills. of dolls_- 3, 377 3, 410 3, 449 
ee eee ‘ils: of dolls: 4488 1,400) ata | wal aelan il 4L0| cone 
Gi) ee ae ae mills. of dolls--! ee 1, 975 : 5 
Bonds and aks (book Yolags)et | ‘ , ' oe | 1s i decas Vor 
otalis pe soso. . of dolls_-; 3, 547 3, 561 3, 583 | 
Government "ofdolls., 1,082) 1,078} 1,067 | OY Saat pimetoes 
Railroad ‘of dolls... 1,922/ 1,927] 1,939 103 |} 110 | 111 |} +0.6| +7.7 
Public utilities ‘ of dolls.-) 441 454 474 119 || 162 | 169 || +4.4 | +42.3 
All others * of dolis.- 102 102 102 116 || 133 | 133 0.0 | +14. 
Poloy loans and premium ars Rens, ; a6 
te a eer a mills. of dolls_. ieee. 032 1,039 a eee eels | Se Ae 
Other admitted assets....-mills. of dolls. 599! "602 PGUB MMMM WNKDLO I eecceac os: eee sees ae Waa | age Wectoca ES 
(Life Insurance Sales Research Bureau) | | 
Sales of ordinary life insurance (81 companies) : 
United States total__..---- thous. of dolls__| 559,916 | 611,480 | 702,994 157 || 144 | 165 || +15.0| +5.3 
Eastern manuf. district ..thous. of dolls_.| 238,217 | 259,837 | 284,997 179 || 168 | 185 || +97] +3.3 
Western manuf. district_.-thous. of dolls__| 120,740 | 131,410 | 152,821 165 || 146 | 170 +16.3 +28 
Western agric. district... thous. of dolls-.| 81,576 | 92,431 | 111, 129 119 |] 114 | 137 || +20.2 | +14.9 
Southern district__-.------ thous. of dolls__| 62,662 | 72,367; 85,011 143 || 127 | 149 || 417.5 | +3.8 
Far Western district --.-.-- thous. of dolls-.| 56, 721 55, 435 69, 036 ; 152 || 131 | 163 || +245 | +7.4 
Banking | 
ett 2 to sae pee accounts: ee afed E 
‘Wa orm Citys. 2 oes cose mills. of dolls_- 924 26, 382 1919 98 | 106 1 | 
4 an Utside New York City ___mills. of dolls_- 277 | 18,571| 21,219 1919 || 100 | 109 108 12 tH3 Tine 
clearings: ; 
New York City........---- mills. of dolls..| 26, 721 21, 057 23, 349 1913 || 230 | 249 || 267 
Outside New York City.--mills. of dolls_- 18, 625 15, 672 17, 759 1913 || 256 | 282 || 273 300 Ti33 me 
Federal reserve banks: | a 
Bills discounted._---.- _.-mills. of dolls... 274 434 378 1919 || 27| 25|| 22| 20|| -129| —21.6 
Notes in circulation......--mills. of dolls_- 1, 684 1, 729 1, 709 1919 77| 76 || 66| 65|| —1.2| —13.8 
Total investments__-------mills. of dolls_- 715 696 663 1919 71 | 78 || 118} 112 || —4.7 | +441 
Total reserves-_-------- _--mills. of dolls_- 3, 083 3, 030 3, 008 1919 147 | 147 || 188 | 137 —0.7| —6.7 
Total deposits......--- _--mills. of dolls,. 2, 265 2, 270 2, 184 1919 103 | 104 |} 117 | 113 —3.8| +88 
Reserve ratio..2...-.--.--cs--0-e, per cent_. 78.0 75. 8 77.3 1919 || 161 | 161 || 151 | 154 || +20| —43 


12 Four months’ cumulative through April. 


13 Current data not comparable with data prior to July, 1924, due to change in law. 
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TREND OF BUSINESS MOVEMEN TS— Continued 


| Per cent 
RELATIVE . 
NUMERICAL DATA increase (+) 
| NUMBERS or decrease (—) 
In many cases April figures are now | 7] | hes 
available and may be found in the | 1925 CUMULATIVE TOTAL || OR 1924 1925 
special table on page 25 FROM JANUARY 1 || penOD | March | Mar-» 
. -| March, | THROUGH LATEST || -|| from | 1925 
| | 1924 || MONTH Febru- | {70 
| Mar 
January | February; March | Feb.|Mar.|| Feb./Mar. ary 1924" 
| 1924 1925 
BANKING AND FINANCE—Continued || 
Banking—Continued } 
Federal reserve member banks: | || 
Total loans and discounts__mills. of dolls_- 13, 051 13, 143 13, 140 || 1921 100 | 101 || 110 | 110 0.0; +8.9 
Total investments_-_------- mills. of dolls__ 5, 488 5, 396 5, 478 1921 134 | 134 || 160 | 163 +1.5 | +21.3 
Net demand deposits_-_---- mills. of dolls__| 18, 014 12,932 | 12, 588 1919 106 | 106 |} 122 | 119 —2.7 | $12.7 
Interest rates: | 
ta New York call loans...--.-.-..- per cent_- 3. 63 3. 81 | 4.00 1913 137) 122 W164 22 +5, 2 0.0 
¥3 Commercial paper 4-6 mos_----- per cent__ 3. 63 3. 66 | O OSs 2 A. SOW IR a ee eal OE ees 1913 87 | 88 66 | 71 +7.6 | —14.5 
Savings deposits, by Federal reserve districts | | a 
(balance to credit of depositors): | | ; 
Motel: 846 banks.2------—. thous. of dolls__|7, 352, 486 |7, 429, 237 |7, 468, 662 |/6, 990, 191 1920 123 | 129 || 187 | 137 +0. 5 +6.8 
Boston, 64 banks____..thous. of dolls_- 1, 295, 931 |1, 302, 424 |1, 310, 807 |/1, 241, 474 1920 119 | 120 |} 126 | 126 |} +0.6 +5. 6 
New York, 30 banks___thous. of dolls__ 2 058, 549 |2, 063, 855 |2, 083, 503 ||1, 948, 347 1920 126 | 127 || 1385 ! 186 +1.0 +6. 9 
Philadelphia,78 banks_thous. of dolls__| 518, 203 520,032 | 521,786 || 485, 1920 125 | 125 || 183 | 134 +0.3 +7.4 
Cleveland, 18 banks_._thous. of dolls__| 506,884 | 509,621 | 512, 388 | 465, 952 1920 134 | 185 || 148 | 148 +0. 5 | +10.0 
Richmond, 91 banks___thous. of dolls__| 330,002 | 334,662 | 336, 269 302, 960 1920 132 | 184 || 148 | 149 +0.5 ) +11.0 
Atlanta, 96 banks_-_-_- thous. of dolls__| 231,278 | 284,754 | 235, 180 | 227, 205 1920 133 | 135 || 189 | 139 +0.2| +3.5 
Chicago, 209 banks___.thous. of dolls__| 924,912 | 932,382 | 933, 809 903, 725 1920 119 | 120 || 124 | 124 +0. 2 +3.3 
St. Louis, 32 banks__-_thous. of dolls__! 157, 486 157, 483 | 157, 264 136, 244 1920 150 | 150 |) 174 | 174 —0.1 | +15.4 
Minneapolis, 15 banks_thous. of dolls__| 95, 908 96,384 | 97, 845 || 1920 128 | 180 |] 134 | 186 +1.5; +4.6 
Kansas City, 56 banks_thous. of dolls__| 106,855 | 107,868! 108,842 || 108,394 1920 134 | 134 |] 183 |. 134 +09! +04 
Dallas, 85 banks-_____- thous. of dolls__| 68, 484 70,066 | 71, 836 || f 1920 145 | 146 |] 156 | 159 +1.8 | +88 
San Francisco,72banks_thous. of dolls__|1, 058, 044 |1, 099, 706 |1, 099, 633 |/1, 010, 94 1920 144 | 144 || 157 | 157 0.0; --8.8 
U.S. Postal Savings__..-.thous. of dolls__| 183, 472 134, 033 | 183,810 |) 132,770 1913 332 | 334 || 337 | 337 —0.2 +08 
New York State Savings | | I 
Danes = s- o 5s eens thous. of dolls__|8, 409, 097 |3, 417, 732 |3, 462, 469 3; COAT ee | ee, a 1913 184 | 187 |] 198 | 201 +135 +7.1 
Public Finance | 
Government debt: | 
Interest-bearing . of dolls._; 20, 789 20; 6580") 20; G08" “QI Sbi7e le. nao eee | secansee nes 1919 85 | 85 82 82 OD), = 8h5 
Total gross debt .Ofdolls._| 21,057 20,981 | 20,932 21, 624 1919 85 | 85 $25) 82 -—0.2;, —3.2 
Short-term debt . of dolls__ 7, 122 6, 992 | 6, 651 8, 327 1919 106 | 103 87 | 83 —4.9' —20.1 
Customs receipts____- .of dolls._| 46,968 | 46,190 63,858 |! 51,459 | 141,685| 147,016 | 1913 |] 189 | 194 |] 174 | 208 || +16.6' +4.7 
Total ordinary receipt . of dolls._| 171, 600 173,632 600,738 |; 646,389 | 1,036, 303 945, 970 | 1913 343 |1072 || 288 | 996 |/+-246. 0 vege 
Expenditures chargeable to | | | 
ordinary receipts__..-.------ thous. of dolls__| 292, 457 161, 286 | 385, 129 291,026 || 760, 223 838, 872 1913 345 | 481 || 267 | 637 ||+138.8 | +32.3 
Money in circulation: 4 | i | | 
PO Ue aeeee oe sects eee ae mills. of dolls_- 4, 752 4,804 | 4,776 4 SUSM 2 eae ee 2 ee ee 1919 || 100 | 100 || 100 | 100 || —0.6' —0.8 
Perlcapita. 4 .cecn sae. c-aaee enone dollars._| 41. 86 42.28 41. 99 AOL GS Ne eae hoe ot 1919 || 95] 95/| 94] 93 || —0.7 . —2.0 
Business Failures | | 
Liabilities: ; | | 
Total commercial Fy ae Sead thous. of dolls__| 54, 354 40, 123 34,005 || 97,651 184, 866 128, 482 1913 158 | 428 || 176 | 149 || —15.2 | —65.2 
Piece aeles a + | 
establishments_-_---.---- ous. of dolls__ 11, 909 15, 334 13, 375 72, 838 118, 191 40, 618 1913 159.| 703 || 148 | 129 || -12.8' — 
Trade establishments- ---- thous. of dolls__ 24, 655 21, 067 | 17, 595 19, 240 56, 363 63, 317 1913 184 | 201 || 220 | 184 || aie. ; | ae 
Agents and brokers-_--.---- thous. of dolls_- 17, 790 3, 722 | 3, 035 5, 573 10, 310 24, 547 1913 65 | 194 || 180 | 106 || —18.5 —45.5 
a8 Banks (quarterly) ...------ thous. of dolls__| 728, 154 |_---._--- 43, 926 1008276752282 e eoles ues aes 1913 |/1657 |1271 || 357 | 557 | +56.0 —56.2 
rms: 
otal commercial..........----<. number... aula 1, 793 | 1, 859 1,817 | 5, 655 5, 969 1913 129 | 136 |) 134 
Manufacturing establishments --number-- 480 409 ” 499 484 1, 387 1,318 1913 || 103 | 137 || 116 | 122 chy | an 
Trade establishments___-----.--- number-.| 1, 757 1, 285 1, 345 1, 154 | 3, 942 4, 387 1913 1385 | 124 |] 138 | 145 4+4.7 etc! 6 
Agents and brokers__---_-------- number-- 80 99 85 |) 79 | 226 264 1913 || 152 | 146 || 183 | 157 || -14.1 +7.6 
Banics (Quarterly) 22-5 = number-- 0) eee ee | 144 | 266M rosea ne sees | Sees 1913 ||1217 | 883 |} 350 | 480 || +37.1 , —45.7 
i} 
Dividend and Interest Payments i | 
(For the following month) | | 
Grand total a oe teen thous. of dolls... 201,000 333,350 | 404,700 | 386, 250 | 121,312,100 [121,304,130 
Dividend eae ot ’ a - ‘ 1913 216 | 261 || 225 | 273 || +21.4, +4.8 
i - eee thous. of dolls__ 79, 300 87,950 | 94, 450 92, 725 || 12 404,799 | 12 420, 280 | 1913 1 1 
Indus. and mise. corp....-.thous. of dolls--| 43,100 | 51,875 69,950 |, 58,375 || 12 212, 490 | 12 919, 340 | 1013 || 120/| 152 |] 438 | 186 || 41s6 | 4207 
Steam railroads........---thous. of dolls--| 29,075 | 31,250, 25,025 | 24, 200 || 12 108, 195 | 12 112° 520 | 1913 || 122] 98 || 126 | 101 || —19.9' +3.4 
Street railways......--.--- thous. of dolls_- 7, 125 4, 825 9, 475 | 9,150 || 12 35,600 | 1238) 250 | 1913 86 | 187 || 98] 193 || +96.4) +3.6 
New Security Issues | | | 
| } 
Total corporation (Commercial_and Financial | | 
Chronicle) | 
perce of Be * | | 
ew Capital 25.25 2. thous. of dolls__| 413,404 | 450,171 | 282,355 254, 584 759, 793 | 1, 145, 9380 || +50.8 1920 10i | 113 |} 199 | 125 || —37, 
Refunding.......-...- thous. of dolls..| 95,193 | 53,382 70,251 | 11,529 : o18. : codeine 
Kind of sue : ‘ : en) : 76,606 | 218, 826 |/-+185.7 jf} 1920 || 175) 54 |] 250 | 329 || +31.6 +5093 
tocks 25220 tes ea! thous. of dolls_- 70, 401 102, 701 80,278 || 57,030 181, 843 253, 380 || +39.3 1920 66 | 64 || 115} 90 2 | 
Bonds and notes. _-__- thous. of dolls__| 438,197 | 400,852 272,328 || 209,083 || 654,557 | 1,111, : Se 
Total corporation (Journal of 852 | ; , 557 | 1,111,377 || +69.8 ff} 1920 || 131 | 132 || 254 | 172 || —32.1 | +3029 
CILMNET OA) eee. oe es ous. of dolls..| 473,272 | 383,645 | 324,254 || 287,327 763, 1 1 | 
States ia danatereitiess 9 , 63,123 | 1,181,171 || +54.8 1913 186 | 210 || 280 | 236 || —15.5 | +12.8 
ermanent loans . of dolls._} 121,127 79,848 | 108,050 103, 135 291, 074 309, 025 6.2 1913 
Temporary loans_._- - of dolls--| 53,375 | 57,620, 90,658 || 82,337 || 193, 505| 201,653 a 2 lll i013. || ter O04 || 143 05 +8 ioe 
New incorporations--_....---- . of dolls._| 777,712 | 431,200 | 806, 402 808, 924 || 2,348,678 | 2, 015, 314 || —14.2 1913 384 | 469 || 250 | 468 487.0 —0.3 


7 Quarter ending Dee. 31, 1924. 
12 Four months’ cumulative through April. 


Relatives indicated for Februar 


y and percentage comparisons with that month refer to quarter ending the previous December. 
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TREND OF BUSINESS MOVEMENTS— Continued 


In many cases April figures are now 
available and may be found in the 
special table on page 25 


BANKING AND FINANCE—Continued 
Agricultural Loans 


By Federal farm loan banks: 
osris:closed Sa = See are. thous. of dolls__ 
Balance outstanding --_.__ thous. of dolls__ 
By joint-stock land banks: 
‘Loans'closed Sas cet ae thous. of dolls__ 
Balance outstanding --___- thous. of dolls__ 
By War Finance Corporation: 
With banks and livestock loan companies— 
Balance outstanding --_thous. of dolls_- 
With cooperative market associations— 
Balance outstanding --thous. of dolls__ 
By Federal intermediate credit banks: 
Direct loans and rediscounts— 
Closed 2. 5.4 Se. SS thous. of dolls__ 
Balance outstanding --thous. of dolls__ 


Stocks and, Bonds 


Stock prices, closing: 
25 industrials, average_---dolls. per share-- 
25 railroads, average-_----- dolls per share._- 
103 stocks, average------- dolls. per share_- 
Stock sales: 
N. Y. Stock Exchange -_-_thous. of shares_- 
Bond sales: 


Miscellaneous. _......-.--- thous. of dolls_- 
iberty-Victory----.-2---- thous. of dolls__ 
ANON So oc eee thous. of dolls_- 


Bond prices: 


Highest-grade rails_p. ct. of par, 4% bond__ 


Second-grade rails_p. ct. of par, 4% bond_- 
Public utility. ---- p. ct. of par, 4% bond_-_ 
Industrialise =. S3-. p. ct. of par, 4% bond_.- 
Comb. price index-p. ct. of par, 4% bond_- 
DeLIperty DONGS -- sss-2-esacs p. ct. of par_- 

16 ieee governments and 
Clivete: 2 Se. Sa ee p. ct. of par_- 
Comb. price index, 66 bonds- 7 ct. of par_. 
Municipal bond yield_.------------ per cent _- 


Corporation Stockholders 
(The following figures are quarterly) 


Pennsylvania Railroad Co.: 


DOMPeStICs =~ see~-seeee- 2 --number_-_ 

Rorelenetsstte — Petes 8s number __ 
U.S. Steel Corp. common stock: 

ID OMESUICS Ss See ess 2 ee eee number _- 


Foreign 
Shares held by brokers-_---per ct. of total__ 
American Telephone & Telegraph Co.: 
PP) OMCStLC ee eee eee eee eee number. _ 
PM OLOL ETS 9- = eae eas Seances. number-- 


Gold and Silver 
Gold: 


Domestic receipts at mint_.._fine ounces__- 


Rand output thous. of ounces_- 

mportszsss.~— thous. of dolls__ 

OP 9 0%0) ye ee a eS thous. of dolls_- 
Silver: 

Proguctione-asaae-aass-— thous. of fine oz_- 

Imports thous of dolls._- 


Exports thous. of dolls_- 
Price at New York-----dolls. per fine oz_- 
Price at London..-pence per standard oz_- 


FOREIGN EXCHANGE} RATES 


Europe: 
England_.._... .-dolls. per £ sterling. 
Krancess= soso. .--dolls. per franc__ 
italy vee 252°) 52 .---dolls. per lire__ 
Belpiuimi. 2 Ses ore .---dolls. per franc_- 
Netherlands___- .---dolls. per guilder-- 
Swedensis2: = See dolls. per krone.- 
Switzerland --2 223s dolls. per franc_- 
Asia: 
Japan sess ae nee ase dolls. per yen-_- 
ndige s 3 | oss dolls. per rupee-- 
Americas: 
Canada--.---.-.- dolls. oe Canadian doll_- 
Argentine__......._.- er r gold peso__ 
pea es ie ees eh eS: . per milreis__ 
Chilee = 2. 2. acts Be paper peso-- 


eat ines foreign exch__.-index number--}_.-..----- 


| Per cent 
NUME i RELATIVE : 
| or de- jf) cmcmiinatocs % 
| cum | ay payee 
1925 ULATIVE TOTAL — 
| FROM JANUARY 1 | cumu- ari 1926 | March | Mars 
| | March, THROUGH LATEST | lative — -|\ from | 1925, 
| 1924 MONTH 1925 Febru- | from 
| January | February! March | from Feb.\Mar.| Feb. Mar.) ary | Mar., 
1924 1925 | 1924 1924 
| | ee 
| | a | 
| Lar hoe 
| j 
. | | 
| | | I | 
11,969 13,458] 14,185 |! 19, 098 54, 476 39,612 —27.3 163 | 164 || 116 | 122 || +5.4 | —25,7 
935, 80 | 944,905 || 960,323 || 947,873 Po ovewcleceoe|] feQudibrak-t. 1 
| | 
9,945 | 11,805] 16,787 || 8, 304 19, 860 7) 49 | 192 |) 27 | 
454,393 | 464,874 | 477,082 || 407,225 _........__|___- ie feet, bon tks oe a rectoe othe es 
87,158 | 35,283 | 83,316 || 65,300 .--.--------| eee eee 39| 39/| 21| 20] —5.6|—49.0 
1,075 1,075 Oi ||) WAS 700 |. 2 eee ee | eee. ee 23 | 25|| 15/ 14/1 —9.3| —45.8 
| || | I} 
| | \) | 
6, 895 5, 050 8,041 || 3}. 515 "|e eee =. 1k ee a el eee el bras ere +79. 0 |-++157. 2 
Gi 2he OL 054 56, 0G lt ao S08 ic ee ee ae (i RY | —8.2 | +37.8 
| 7a |e ae | 
| | | 
135188 3/ MELSSe4R | W1S6N0G: ||| 00 Bot a eee eee a Ne 192 | 189 || 238 | =I) 
79. 97 80: OOS R70: 074m bGL. 00; || Season saeiee 2 esate | Meee ey 73| 74 || 98 | a a8 1354 
105.06} 105. 64 G78 || ) PgR. e> | EI cas ee Se 104 | 97 || 125 | 118 || —5.5 | +21.5 
46,739 | 32,750 | 38, 568 118, 057 || +77.2 || 208 | 263 || 473 | 557 || 417.8 |4+111.8 
| 
303, 825 | 280,237 | 281, 732 865,794 | +35.8 250 | 288 | 393 | 395 0.5 | +87.1 
48,638 | 26,691 | 33,316 108, 645 |) ui 1 23 31 || 11/14 on 8 a A 
352, 463 | 306,928 | 315, 048 974, 439 | +14.0 7 | 90 | 100) 102 |) +2.7 | +13.2 
85. 82 86. 37 S65 08:||' Pe 82:76 sence ee | meee Cm | 92| 92 || 96| 97 || +07 5.1 
75.12 76. 00 75450; ||\ POS. 87 5 wn eee |) ee EC ee 91| 91 || 101 | 100 OF 136 
70. 63 71, 26 705 03° l|| Mie OT 010) eee eece| Semen epee eee 90; 91;/ 97| 95 || —1.7] +4.2 
74.61 75. 16 74,00')|| (e722; AOA ett Rae ace as ag A 103 | 103 | 107 | 106 || —0.3| +3.4 
76.07 76. 82 76598 || Pue2 35k | ee ee |: De EO Ree 94 94 || 100} 100 || —0.6) +5.6 
102.81 9 SP 10R 11 -fr0203 |} | WO0..70 «|2 See eae Ie Seeaea legs es 107 | 107 || 110 | 109 |} —01| +2.3 
103.24 103.14 | 102.32 || 108 | 108 || 112 | 111 || —0.8| +26 
96. 94 97. 23 96. 76 || 110 | 110 | 114} 113 |] —0.5| +3.0 
4.16 4.11 4.10 || | 98 98} 92) 92 | 0.0) —6.1 
| hte 
i 
| i] 
| i | | 
714312610 | See ceee 143,7094"|||/8149'330 ||. eee ee | eee ee ee 194 | 196 || 196 | 197 || +0.7/ +0.6 
7.28013 ')| SOME A 2 2, 939 25986 {| 2: ame ae |e AE 3 26| 27 || 26| 26/| +0.9| —1.6 
| 
7194/'708))| See ees 92,552 || 97, 135 237 | 234 || 229 | 293 || —2.3) —4.7 
Grit | aa en 1, 490 ; 100 | 101 || 108 | 97 || +5.5| —3.4 
T2682 1/4) See Ee 2 26. 81 22. 39 || 40| 43 || 51| 52|/ +23 +19.7 
7/3415(625)| eae ee B45 e451 |! 02062738" || eee |S ee ee ieee 520 | 558 || 642 | 649 || 41.1 | +16.4 
13509 || meee et 3, 740 22760 || Soe ee |S |e de 262 | 265 || 337 | 359 || +6.6 | +35.5 
| | 
87,030 | 80,294 75,584 || 82,334 || 246,362 | 242, 908 | —14 61| 56/| 54} 51;| —5.9| —82 
824 754 825 796 | 2, 2,403 |} +2.1 104 | 109 || 103 | 113 9.4| +3.6 
5, 038 3, 603 7,337 || 34,322 | 114, 569 15, 978 —86. 1 661 | 646 || 68 | 138 |/+103.6 | —78.6 
73, 526 | 50,600 | 25, 104 817 || 1,603 | 149,230 ||__....-. 7| 11 || 661 | 328 || —50,4 |_-.___- 
| | | \} 
5, 509 5, 077 5, 236 5,535 || 16, 111 15,822 | —1.8 106 | 99 |; 91] 94]) +31} —5.4 
7, 339 4,929| 6,661 6,221 || 20, 101 18,929 || —5.8 264 | 208 || 165 | 223 || +35.1| +7.1 
11, 385 6, 833 7, 917 8,355 || 25, 441 26,135) +2.7 170 | 160 || 131 | 151 || +15.9] —5.2 
: 685 : £640)||e Sue eee Es || Bien 4 108 | 107 || 115 | 113 || —1.0] +5.9 
3951971829241) MS1S035 ||| me 1Gd5483,||s ea ee | Some WN | ee 122 | 121 || 117 | 116 || —1.0| —4.6 
| 
| 
89} 88 || 98| 98 |) +0.2  +11.4 
23 24 27 27 18 | +10.6 
22 || 21] 21 01 4.7 
20| 20 || 26} 26 0.0 | +30.8 
93 | 92 || 100! 99 || —0.7) +7.5 
98 | 98 || 101 | 101 0.0) +2.7 
20} 90 || 100 | 100 0.0. +11.6 
ae eae. oe 91| se | 78| 82|| +49) —44 
62] 61 || 73} 73 0.0 | +19. 4 
97 | 97 || 100 | 100 0.0, +3.0 
79| 79|| 94} 93 || —O.7| $17.1 
37 | 35 || 35| 34|| —27, —4.3 
52| 50 || 55} 57 || +2.8) +13.3 
58 | 58 || 64| 63 || —1.6|,—8.6 


1 Quarter ending Dec. 31, 1924. Relatives indicated for February and percentage comparisons with that month refer to quarter ending the previous'December, 
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TREND OF BUSINESS MOVEMENTS— Continued 


In many cases April figures are now 
available and may be found in the 
special table on page 25 


U. 8S. FOREIGN TRADE 


Imports 
Granditotal-22-- es oee5ce5 thous. of dolls_- 
By grand divisions: | 

Europe— 
MS OtAls eeaeeeeceesee ee = . of dolls_- 
Mypances2ec. . of dolls__ 
Germany---- . of dolls__ 
Ste oe a . of dolls__ 
United Kingdom___--- thous. of dolls__ 
North America— 
TOUS ee ee eae thous. of dolls__ 
@ansdae ko. s ose thous. of dolls_- 
South America— 
ROU 6 eee cee thous. of dolls__ 
Argentina. occn- see. on thous. of dolls__ 
Asia and Oceania— 
Spee esd thous. of dolls_- 
.--thous. of dolls_- 
.--thous. of dolls__ 
By class of commoditie 
Crude materials._..--.---- thous. of dolls__ 
Foodstuffs, crude, and 
food animals_--_.----.---- thous. of dolls__ 
Manufactured foodstuffs - thous. of dolls__ 
Semimanufactures ----_-_- thous. of dolls__ 
Finished manufactures__-_thous. of dolls_- 
Miscellaneous_-.-...-.---- thous. of dolls__ 
Exports 
Grand total, including 
FOOxDOrts-«. 8 Gees eee thous. of dolls__ 
By grand divisions 
Europe— 
Total . of dolls__ 
France . of dolls__ 
Germany . of dolls__ 
Italy . of dolls __ 
United Kingdom---_-_- thous. of dolls__ 
N oe America— 
Total seen eons thous. of dolls__ 
Oanadae o-. oo. ceneeens thous. of dolls__ 
South America— 
otal se Seas ane thous. of dolls__ 
Argentina. <o..-2.2-- thous of dolls__ 
Asia and Oceania— 
Total ee eee ee . of dolls__ 
Japan-___ . of dolls__ 
PAiriog totale oats seen . of dolls__ 
Total, domestic exports only__thous. of dolls__ 
By classes of commodities: 
Crude materials_.-__...._- thous. of dolls__ 
Foodstuffs, crude, and 
food:animalss-=- == thous. of dolls__ 
Manufactured foodstuffs _-_thous. of dolls__ 
Semimanufactures-_--___.- ous. of dolls__ 
Finished manufactures-_-__thous. of dolls__ 
Miscellaneous. -__.-.-.---- thous. of dolls__ 
Agricultural exports (quantities): * 
All commodities___.-__...- index number __ 
All commodities except 
cottons= tuere = eae index number __ 
CANADIAN TRADE AND INDUSTRY 
Total trade 
Emiportss- sents eee thous, of dolls__ 
FExpOrtS2. oes oe eee thous. of dolls __ 
Exports of key commodities (quantities): 
Canned salmon.-.--__-__- thous. of pounds__ 
Cheese se. ak: 3 see ae thous. of pounds_- 
Wheat a2 see thous. of bush __ 
Production: 
Pig irons eee thous. of long tons__ 
Steel ingots__...._._-- thous. of long tons__ 
Bank clearings2 l= ---2e. 2) -e mills. of dolls__ 
Business failures: 
Diabilities. 3 see" tec thous. of dolls__ 
PTS ena eee number... 
Bond issues: 
Govt. and provincial_-_____ thous. of dolls__ 
Municipal 2. 57-1. 22-22 thous. of dolls__ 
Oorporation.“=- 2-2-2 2s thous. of dolls__ 
Newsprint paper: 
Productions-o20 2. =e short tons__ 
Shipments 


DUGUKN 2) ces ee ee eS 
Exports (total printing) -______ short tons__ 
Building contracts awarded -__thous. of dolls__ 


| 
Per ct. | Per cent 
i RELATIVE 
NUMERICAL DATA increase | increase (+) 
CH NUMBERS | or decrease (—) 
or de- 
BASE li 
|| CUMULATIVE TOTAL rat bad na a 
1925 FROM JANUARY 1 || cumu- Eases 1904 | tay March ere 
March, THROUGH LATEST || lative | | from | from 
1924 MONTH Phe | ss He Febru-| yar 
January | February} March rom Feb.|Mar.|: Feb. ar. | ary ” 
| 1924 1925 1924 . 126 
| —— |. SS 
| 
' | 
346,184 333,720 | 385,488 | 320,482 )/ 948, 311 | 1,065, 302 |) +12.3 1913] 222 | 215 || 223 | 258 | +15.5 | +20.3 
102,806 | 100,968 | 112, vor 85,205 || 271,929} 315,871 || +16.2 ]] 1913 || 137 | 118 || 140 | 156 | 411.0 | +31.6 
13,924, 14, 14,153 | 13, 250 37,580 | 42,957 || +14.3 ]] 1913 || 117] 114 |, 129 | 122) —49| +68 
11,402} 12,077| 13,080 ,| 9, 483 33,435 | 36,559 || +9.3 II] 1913 62 |, 79| 85 | +83] +37.9 
81463 8,262| 9,512 || 5,402 16,973 | 26, 237 || +54.6 |i] 1913 || 121 | 117 || 179 | 206 |) +-15.1 | +76.1 
35,178 33,893 | 40,151 | 28, 460 93,798 | 109,222 || +16.4 }]} 1913 || 152 | 126 |) 150 | 177 || +18.5 | +41.1 
77,546 | 83,219 | 91, 297 || 113,863 || 287,766 | 252, 062 || —12.4 Il] 1913 || 304| 351 || 256 | 281 | +97 | —19.8 
32,950 | 33,651] 34,444 | 35,750 || 100,523 | 101,045 || +0.5 |] 1913 || 277 | 302 || 284| 291) +24] —3.7 
42,253 | 44,053] 58,451 || 44,940 || 115,208} 144,757 || +25.6 |} 1913 || 220 | 272 || 267 | 354 || +32.7 | +30.1 
6,523 | 10,212 584 || 11,359 21,466} 25,319 | +17.9 | 1913 |] 282! 533 || 282 | 403 || —15.9 | —24.4 
112,928} 91,072 | 113,397 || 66,595 || 241,712] 317,397 || +31.3 |] 1913 || 351 | 253 || 346 | 430 || +24.5 | +70.3 
984 | 23,181] 28,201 | 16,113 77,053 | 84,756 || +10.0 |} 1913 |] 317 | 195 || 281 | 343 |, +22.0 | +75.6 
10,651 | 13,044| 10,245 9, 93,955 | 33,940 | +17.2 |f| 1913 || 374 | 499 || 659 | 518 |} —21.5] +3.7 
| | | | 
147,597 | 128,603 | 142,211 || 102,169 || 324,775 | 418, 411 || +28.8 |] 1913 |] 230 | 202 || 255 | 282 || +10.6 | +39.2 
38,066} 36,778 | 50,157 || 34, 464 97,569 | 125,001 || +28.1 | 1913 || 166 | 187 || 200 | 272 || +364 | +45.5 
32,336 | 39,776 | 46,848 || 67,294 || 164,238} 118,960 || —27.6 ll 1913 || 356 | 407 || 241 | 284 || +17.8 | —30.4 
63,104 | 63,649| 75,943 || 56,174 || 180,852 | 202,696 || +12.1 jf} 1913 || 235 | 198 || 224 | 268 | +19.3 | +35.2 
62,313 | 62,848 67,913 || 58,870 || 174,384] 193,074 || +10.7 |} 1913 |] 168 | 171 || 183 | 197 || +8.1 | +15.4 
2/268} 2,066| 2,415 511 6, 493 6,749 || +3.9 lf 1913 |] 190 | 122 || 167 | 196 || +16.9 | +59.8 
| 
446,577 | 370,740 | 453,434 || 339, 755 || 1, 100,709 | 1,270,751 || +15.4 |} 1913 || 177 | 164 || 179 | 219 || +223 | +33.5 
269, 415 | 222,262 | 251,823 || 169,352 || 572,766 | 743, 500 || +29.8 || 1913 || 161 | 136 || 178 | 202 || +13.3 | +48.7 
29,210 | 22855 | 25,690 || 21,879 65,020} 77,755 || +19.6 If} 1913 || 156 | 171 || 178 | 200 || +12.4 | +17.4 
49,615 | 43,785| 51,386 || 36,057 || 126,111] 144) 786 || +14.8 ll] 1913 || 167 | 123 || 149 | 175 || +17.4| +425 
22,668 | 23,061} 26,063 || 13, 127 45,874 | 71,792 || +66.5 | 1913 || 242 | 200 || 352 | 398 || +13.0 | +98.5 
113, 136 | 85,757 | 84,909 || 57,005 || 216,022 / 283, 892 || +31.4 jf} 1913 |) 151 | 116 |) 174 | 173 || —0.9 | +49.1 
77,948 | 75,125 | 100,297 || 86,170 || 238,117 | 253,370 || +6.4 ll] 1913 || 154 | 172 || 150 | 200 || +33.5 | +16.4 
37,063; 39,122| 51,179 || 49,230 |/ 134,995 | 127,364 || —5.7 fl} 1913 || 134 | 147 || 116 | 152 || +308 | +4.0 
31,745 | 25,463 | 33,548 || 23, 217 71,544 | 90,756 || +26.9 | 1913 || 200 | 190 || 200 | 275 || +31.8 | +44.5 
12.893 9,939| 12212 : 25,982 | 35,044 || +34.9 I] 1913 || 190 | 181 || 217 | 267 || +229 | +47.2 
60,885 | 57,742 | 58,961 || 56,635 || 186,228 | 177,588 || —4.6 |} 1913 || 246 | 327 || 333 | 340 || +21] +41 
27,875 | 15,803 | 21,388 || 21,629 90,103 | 65,066 || —27.8 Il] 1913 || 400 | 415 || 303 | 411 || +35.3| —1.1 
6,584 |  5,330| 8,805 4,381 16, 871 20,719 || +228 |} 1913 || 226 | 182 || 221 | 365 || +65.2 |+101.0 
440, 438 | 364,835 | 445,533 || 331,655 || 1,078,923 | 1, 250,806 || +15.9 I] 1913 || 176 | 163 || 179 | 218 || +221 | +34.3 
168,194 | 128,697 | 121,690 || 85,609 || 332,168 | 418,581 || +260 | 1913 || 178 | 134 || 201| 190 || —5.4| +421 
25,873 | 23,554| 31,102 || 14,976 42,711 | 80,520 || +88.5 f]} 1913 || 99] 106 || 167 | 220 || +32.0 |+107.7 
044 | 46,277| 55,597 || 49,782 || 161,422| 155,918 || —3.4 | 1913 || 194 | 184 || 171 | 206 ioe bats 
58,271 | 47,777 543 || 50,060 || 155,011 | 170,591 || +10.1 ll] 1913 || 152 | 151 || 144 | 195 || +3571 | +28.9 
133,059 | 117,894 | 171,553 || 130,602 || 385, 143 , 506 || +9.7 |} 1913 || 195 | 201 || 181 | 263 || +45.5 | +31.4 
636 | 1, 048 626 1, 958 2,681 || +36.9 |} 1913 || 103] 93 || 94] 155 || +64.8 | +67.4 
PE a toed (Le Seale ce lie | oe 1409-14 || 105 | 95 || 114 | 123 || + 7.9 | +29.5 
canon t| ee Ne eee eee | |e eeme eee |e ean ieee | 1409-14 |] 157 | 160 || 120 | 150 || +25.0|] —6.2 
58,376 | 61,430 | 84,608 || 86,954 || 215,656 | 204,414 || —5.2 | 1913 || 121 | 155 || 110 | 151 || +37.7| —2.7 
75,999 | 71,164) 95,888 || 93,615 || 232,302] 243,051 || +46 || 1913 || 217 | 208 || 226 | 305 || +347| +24 
10,525| 4,777| 6,446 7, 927 17,704 | 21, 748 || +22.8 |} 1913 || 259 | 451 || 272 | 367 || +34.9 | —18.7 
3,581| 3,798| 2,826 "924 ,707| 10,205 |-+116.8 |} 1913 || 12| 7|| 29| 22 re +205. 8 
6,103| 4,146) 4.493]| 13,446 37, 538 14, 672 || —60.9 jf} 1913 || 140| 160 | 49] 53 |) +6.7| —67.1 
28 30 64 78 202 122 || —39.6 |} 1913 || 71] 93 || 36] 76 ||+113.3 | —17.9 
26 37 108 94 206 171 || —17.0 jl} 1913 || 82] 108 || 43 | 124 ||+191.9 | +14.9 
1,364/ 1,069} 41,151 1, 142 3,717 3, 584 || —3.6 | 1913 || 159 | 147 || 138 | 149 || +7.7| +0.8 
5,058 | 2,602] 3,392 4, 769 18, 593 11, 052 || —40.6 lf} 1913 || 443 | 344 || 187 | 244 || +30,4 | —28.9 
284 185 199 212 "743 668 || —10.1 |} 1913 || 163 | 139 || 122 | 131 ae 6a. 
4,000} 39,406 |__________ 8, 500 18,800 | 43, 406 ||-+130.9 jf} 1913 || 45 192 || 891 |____- 
5,484| 2601| 4,588 2, 218 29,198 | 12,673 || —56.6 | 1913 || 56) 23|| 27 | 48 || 4-76.4 |4108.9 
35,460 | 36,175| 14,560|| 5,221 68,781 | 86,195 || +25.3 ff} 1913 || 211 | 85 || 586 | 236 || —59.8 |+178.9 
121,420 | 115,624 126,267 || 113, 192 039 | 363,311 || +81} 1919 || 167 | 168 || 172 | 188 9 
--| 122,049 | 116,595 | 124,426 || 111,916 |} 331,091 | 363,070 || +9.7 | 1919 || 163 | 165 || 172 | 183 Thy es 
2:|)°20,989:1"""20,114°|' 99" 309! 1] (19 :3a5)|| eee meee | eater | sia 1919 || 144 | 154 || 160 | 174 || +88] +129 
Es 104, 654 | 103,857 | 144,411 | 127,583 || 320,912 |" 352, 922"||"+i0.0 } 1919 || 180 | 231 || 188 | 282 || +39.0 | 413.2 
8,935 | 11,048 | 13,393 | 11, 584 | 39,371 | 33,376 || —15.2 } 1913 |] 66) 36 || 35| 42 || +21.2| +156 
———) a Eee ee) ee 


* See text on p. 29. 
\ Period July, 1909-June, 1914, inclusive. 


| 


